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The

Dandelion

Star

Scientifically referred to as ‘taraxacum; the
dandelion is an extraordinarily robust plant
that will thrive wherever its seeds land. The
dandelion star is an apt symbol of a
well-structured organisation with well-placed
strategies for sustainable growth. Each star
that blows off the dandelion symbolises the
bright future of Scientex.
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Corporate Structure

SCIENTEX

Scientex Berhad

(Company No. 7867-P)
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Our results

speak for themselves
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* Includes a share dividend on the basis of one (1) treasury share for every fifty (50) existing ordinary shares held based on market value.
~ Includes a single tier special dividend of 10 sen per share paid on 25 November 2013 and a single tier final dividend of 9 sen per share

proposed for shareholders’ approval.
# The figures have been restated for consistency.
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5-Year Group
Financial Highlights

Year ended 31 July 2013
RM’000

Results

Revenue 1,229,045 881,025 804,023 694,816 509,731
Operating Profit 146,104 107,613 97,437 70,047 42,490
EBITDA 178,977 131,114 120,028 95,586 69,166
Profit Before Taxation 142,980 107,169 96,640 70,754 42,051
Profit After Taxation 112,497 87,869 80,118 62,140 38,576
Net Profit 110,284 83,917 77,246 60,318 37,458

Group Assets

Non-current Assets 789,512 513,232 444,070 435,677 386,154
Current Assets 496,857 295,810 281,005 239,386 198,457
Total Assets Employed 1,286,369 809,042 725,075 675,063 584,611
Financed by

Share Capital 115,000 115,000 115,000 115,000 115,000
Reserves 513,665 410,715 352,344 299,348 260,094
Equity attributable to owners 628,665 525,715 467,344 414,348 375,094

of the parent

Non-controlling Interests 19,972 33,988 38,778 36,449 36,136
Current Liabilities 436,887 213,094 182,175 171,145 127,528
Non-current Liabilities 200,845 36,245 36,778 53,121 45,853
Total Funds Employed 1,286,369 809,042 725,075 675,063 584,611

Performance Indicators

Earnings Per Share (Sen) 51.04 39.02 35.90 28.00 17.41
Net Dividend Per Share (Sen) 26.00 # 14.00 12.00 9.00 5.00
Net Assets Per Share (RM) 2.84 2.44 217 1.92 1.74
Net Gearing Ratio (Times) 0.29 0.04 0.01 0.11 0.06
Return on Equity ("ROE") (%) 17.54 15.96 16.53 14.56 9.99

# Includes a single tier special dividend of 10 sen per share paid on 25 November 2013 and a single tier final dividend of 9 sen
per share proposed for shareholders’ approval.



RM'000 RM'000
1,350,000 ¢ ¢ 210,000
: 1,229,045 :
1,200,000 ¢ 8
0 < 180,000
1,050,000 ¢ :
: 881,025 ¢ 150,000
900,000 ¢ . :
. 804,023 :
750,000 ¢ 694,816 ¢ 120000
0000 (@ & ~ :
T 509,731 4 90,000
as0000 ¢ AN Ll T :
. 4 60,000
300,000 ¢ 5
: < 30,000
150,000 ? 8
0 ‘o
. @eeeecececenes [ ETTTT PP @-cccececenann @t °
Financial
Year 2009 2010 2011 2012 2013
(" Revenue 2L Operating Profit A Net Profit
ROE & SHAREHOLDERS’ EQUITY NET GEARING RATIO & NET BORROWINGS
RM‘000 % RM'000
700,000 © g © 18.00 600,000 ©
0 16,53 g :
: A 1098, 628,665 * 600
600,000 ¢ 14*59,.-- g 500,000 ¢
: 525,715 ¢ 14.00 ;
500,000 ¢ : :
g 467,344 b 200 400,000 &
g A 414348 . :
400,000 ¢ 375084 w6 :
; ; 300,000 ¢
300,000 ¢ ¢ 800 8
: g g 183,259
: £ 6.00 200,000 0.29
200,000 © 5 g
: o G : 44,834
: : 100,000 ¢ 20,995 0.1
100,000 % ¢ 200 : 006 .- Mo ess7 13’.33?-"
: : 001 Y
. SIS S
. i (Jocososos ¢ mooooo0o ¢ Jeooooo0o < mooo0o00 o . X (Jooososos < moooosos ¢ moooos0o Cooooos0o Y
Financial Financial
Year 2009 2010 2011 2012 2013 Year 2009 2010 2011 2012 2013
¢ Shareholders’ Equity 4k Return on Equity @ NetBorrowings  /* Net Gearing Ratio
- EARNINGS PER SHARE - NET DIVIDEND PER SHARE
® ¢ 51.04 20 ¢ 26.00
50 ¢ : ——
45 ¢ 16.00
w0 39.02 15 ¢ 14.00
: 35.90
35 & 12.00
30 ¢ 28.00 40,00
25 & 0 ¢ 9.00
208 pa
50 s i 5.00
10 ¢ :
56
0é 0 o
. i L @eccccene ¢ eooooo0o < mooo0o00 o . X @-ccccccen @cccccnes (pocoooooo (Soooo0o0a °
Financial Financial
Year 2009 2010 2011 2012 2013 Year 2009 2010 2011 2012 2013

@ Earnings Per Share

GROUP FINANCIAL RESULTS

SCIENTEX BERHAD Annual Report 2013

@ Interim and Final Dividend @ Special Dividend

‘06

‘02

Times

° 10

Y08

b 04






SCIENTEX BERHALD Annual Report 2013

Dawn of a new era ...

It was perhaps providence for Scientex to be incorporated in the same year that Malaysia took its
first concrete step towards developing a robust and resilient manufacturing sector.

Scientex was among the first wave of homegrown manufacturers to be established over the next
few decades. We were a pioneer in the production of PVC leather cloth and sheeting for
intermediate applications in industrial and consumer products.

Qur start was modest. We operated out of a rented facility in Johor Bahru with an initial workforce
of only 40 people. In the first year, Scientex generated revenue of RM380,000 - an amount that

was to multiply exponentially in time to come.
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Building the foundation ...

1970 4

Demand for our products grew rapidly. Expansion became a priority. Scientex acqguired land in the
industrial zone of Shah Alam for its expansion plans.
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With the completion of our new facility, we relocated our entire operations from Johor Bahru
to Shah Alam, our home and base of operations until today. It was here that we continued to
build our foundation to prepare for expansion and growth In later years.

[oi. e —

Expanding in scope ...
growing in scale

Malaysia enjoyed an extended cycle of sustained high growth during the 1990s and it was
during this period that we surged ahead. Scientex went public and gained listing on the
Main Board of Bursa Malaysia (then known as the Kuala Lumpur Stock Exchange) on
February 8.

This gave us the platform and financial strength to expand our existing operations and also
diversify into other activities.

1
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Scientex went public and gained listing on the
Main Board of Bursa Malaysia
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Economic prosperity led to a housing boom throughout Malaysia. For Scientex, it made business
sense for us to diversify our portfolic and capitalise on the opportunities in property development.

We ventured into this sector by going back to our roots in Johor. We converted our plantation land
in Pasir Gudang into a mixed development project.

Agrial viaw' of our develogment - 2007

This was the start of our journey in becoming a premier developer in southern
Peninsular Malaysia states of Johor and Melaka.

M’ﬂ!;‘:ﬂ 'ﬂ AxE
.
Ground bragking ceremony by

former Menter Besar Johor,
Datuk® Hail Abow Ghani Bin Othnart - 1986

13
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Tarman Sclentex Paslr Gudang sales gallery & show

villagre grand opening ceremany by M. Lim Peng Jin,
Managing Director of Sclemtex Berhad - 2007

- Double storey terrace houses - 2008

Completed units, Asfer
- Double storey terrace houses - 2010

View of Implana, completed units of 2 storey cluster homes
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The defining moment in our manufacturing operations was the introduction of stretch film for
industrial packaging. We started with a single production line in 1997 and proceeded to add new
lines over the years. By 2006, we were operating four production lines.

Our first and second stratch film producton ines

Stretct firm plant in Pulau indah - 2006

15
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We further invested another RM50 million to acquire three additional production lines and

expanded our existing factory to house the additional lines. With that, our annual praduction
capacity grew to 85,000 metric tonnes by 2008.

Fulau Indah two years later - 2008

This was to become the flagship product that transformed Scientex into a global player with
export markets in almost every corner of the world,

At the same time, we also began producing PP strapping bands with one production line in our
Melaka facility, which later increased to six production lines by 2008.

PP sirapping band production ines

By then, our product range included corrugated carton boxes, raffia, woven bags, FIBC bags, PVC
and TPO skin materials as well as PU adhesives.
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1968-2008

N s CiENTEX B
656mil

Growth Years
1999-2008

Expansion Years |
1989-1998 |

184mil

-' Building Years
1968-1988

12mil

In 2008, Scientex marked 40 years of growth and success. We had
grown from a small privately-owned entity to a diversified public-listed
company employing more than 1,000 people.

In that time, our revenues had multiplied from RM380,000 to RMB656
million generated from the twin businesses of manufacturing and
property development. The anniversary was held in Shangri-La Hotel
Kuala Lumpur where we celebrated our many milestones and
numerous achievements.

17
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Meanwhile, a cloud of uncertainty hung in the air
as a storm began to brew ...

2008

Ilr ML A o \ " y
8.529149.11°\~ 746 : ' L
- +161.57 A )
, 707, 185.88 119 1 B9
37% 99.72 .
Ly ol Bt t _-r-__

160.20 620495 _
9.47 567194 0 At RSN _ﬂ.'ﬁf?_‘?%"

%11.29 70700
0% 19,05 135950
) 7% 12,35 388145

4.75




SCIENTEX BERHAD Annual Report 2013

As the world slipped into recession, the slowdown in trade impacted our business.

However, as Scientex had been practising financial discipline and prudence, we were better
prepared to weather the financial crisis.

We responded by setting up an executive committee to draw up an ambitious five-year plan.
Clearly, this was a case of seizing opportunity in a time of crisis.

&4

Y -..._ ‘.-_ -El
& Y |
IWIM'%——

J& L

wéi i

The Chinese word for crisis, ‘wei ji’, also carries the meaning of
‘where there is danger, there is opportunity’.

L
Each exco member pledged I COMMITTRE vpson st
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Sl il of KM 180 il by 3913

targets under the plan, which

Buiond s 13 Juwaiery i

was to achieve RM1 billion in ——
annual revenue and RM100 G G M
million in net profit by 2013. v
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2009 -2013 ...
the past five years

Manufacturing and property development have
continued to be the twin engines of growth for
Scientex during the past five years.

Manufacturing

Scientex has consolidated its leading position in industrial packaging while also

gaining inroads into the consumer packaging market and debuting in the
greenfield of solar film products.

Streamlining for higher efficiency

One of the first tasks we carried out in the wake of the Global Financial Crisis of 2007 - 2009 was
to restructure and streamline some of our products. This ensured better allocation of resources to
Improve operational efficiency and enhance global competitiveness.

FIBC
B T e

22
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Stretching our leading position

Scientex is now the largest producer of stretch film in Asia and among the top three in the world
after having doubled our annual production capacity to 194,000 metric tonnes over the past
five-year period.

From a capacity of 85,000 metric tonnes in 2008, we continued to expand capacity and in 2010,
we achieved the 100,000 metric tonne milestone with the installation of our 8th production line,
but not before a delay caused by circumstances related to the Global Financial Crisis. Our
US-based supplier had been severely affected by the crisis and was unable to deliver the
machinery on time,

Not to be deterred, our senior management team dramatically swung into action and flew to
Boston during the Chinese New Year holidays to ensure that the delivery was back on schedule.

Signing caremony for our 8th production fne

We continued to expand both our existing and new markets for our products. It was not long
before we signed the sale and purchase agreement for another production line in June 2010.
This line was duly delivered, installed and commissioned in the 3rd quarter of 2011, raising our
cumulative annual capacity to 120,000 metric tonnes.

Signing ceremony for our 9th productian fing

Instaflation of our Sth proguction bre

23
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With the 8th line In place, our present facilities have reached optimum level. To cater for future
expansion, Scientex has acquired a 12.5-acre plot of indusirial land in Pulau Indah where we will
build a new facility.

4

'

- It-. "
S0 P

. . M e

Acquisition of land for expansion - June 2071

In the meantime, we have relocated the paper core manufacturing facility to make way for
expansion of our existing factory to accommodate three new lines.

With the expansion, our loading bay has ncreased from 20 to 33 bays

The acquisition of the Great Wall companies for BM283 million in early 2013 has further reinforced
our leadership position as one of the world's top producers of stretch film with four additional lines
providing a cumulative annual capacity of 154,000 metric tonnes.
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Through the acquisition, we had also committed to purchase an additional production line from
Austria. The 10th line was installed and commissioned in June 2013. This line has value added
features that will assist us to penetrate the European markets in the near future.

Instatation of our 10th fng in Pulsu Indah Flant

The recovering global economy and the strong, resllient demand from the Asia Pacific region
where our major customers are based has boosted demand for our products and we are seizing
the opportunity to expand further.

In line with our aspiration to be the top stretch film producer In the world, we proceeded fo

acquire two additional lines whereby a signing ceremony was held in China in conjunction with
the China Plas exhibition in September 2012.

B &
4

L —
' e

Signing caremary for two additional lnes
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One of the lines has been operational since August 2013 while the second line comes with the
latest nano technology capable of producing 22 layers of film. Once commissioned by end 2013,
Scientex will hold the rare distinction of being the first producer of multiple layered film using nano
technology in Asia.

With all the three new lines up and running by end of 2013, our combined stretch film annual
capacity from our Pulau Indah and Rawang plants will reach another landmark of 194,000 metric
tonnes.

| "y hCIEN'IE} .o' a;

=
| |'| mlrw ﬂ:‘ - m g
I Flfﬂ trienithy. i Stratih .‘:
Fil
I i Ebx. 8 -
‘gﬁ 2 pﬁur s roy it 2

Stretch Film

Annual Production Capacity (MT ‘000)

194
2010 2011 2012 2013 2014
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Likewise, we are also the leading manufacturer of PP strapping bands In Asia with an annual
production capacity of 24,000 metric tonnes. From a single line in 1997, we had grown and
expanded to six lines capable of producing 9,000 metric tonnes by 2008.

In 2009, a second plant was built alongside the existing factory to house additional lines. We
achieved the 15,000 metric tonne milestaone with the installation of our 7th and 8th lines in the
second plant. This combination of Austrian and Japanese technology has allowed us to derive
higher output capacity by increasing the number of straps for each production line. This technology
has also enabled us to produce thinner straps to cater to the growing market demand for such
products.

Expansion of secand plant known as ‘FP5 2% in 2009

Rapid progress in construction of PPS 2 factory
and laachng bays

Instaffation of first fwo proguction lines n PPS 2, Ihcreasing annial capacity
from 8,000 metric tannes to 15,000 metric fonnes in 2008

27
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By 2012, we had raised our annual capacity to 24,000 metric tonnes. To cater to the narrow
strapping band market, we also started to produce 5mm products for markets in Australia,
New Zealand, the United States and the European Union countries. Our facility in Melaka now
operates a total of 13 Iines following the addition of seven lines to the second plant, offering a
comprehensive range of strapping band products ranging from 5mm to 19mm of hand,
machine, heavy duty, narrow and smooth grades.

;

|
N £‘='£=

Totat of 13 production lines

Strapping Band

Annual Production Capacity (MT ‘000)

24 24

18 18

15
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2009 2010 2011 2012 2013
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Tapping potential in consumer packaging

Our successful takeover of Great Wall Plastic Industries Berhad and GW Packaging Sdn Bhd in
January 2013 had a two-pronged effect. One was to generate economies of scale across our
stretch film operations while the other was to leverage on Great Wall’'s established markets for
their consumer packaging products.

|SCIENTEX

""" SIG) CEREMONY
“WHETWEEN ~n

SCIEN®= KAGING FLNES. 50

s HOLONGS .

AG"y

B o

Signing caramaony for the aoquisition of 2 Graat Wall companias - Octobar 2012
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In particular, we now have access to major regional markets for fiexible food packaging products.
Effectively, Scientex has become the largest bread bag supplier in Southeast Asia and the leading
supplier of lamination base film in Malaysia.

With our Rawang plant, we are well placed to expand and double the capacity in consumer
packaging to capitalise on the ever rising global market demand. We have recently committed to
seven blown extrusion lines including five state-of-the-art Windmoeller & Hoelscher lines from
Germany to increase the annual capacity by 50% to 51,000 metric tonnes to assist us in capturing
a greater market share in a global billion dollar industry. Through the deployment of the
state-of-the-art blown film extrusion technology from Germany, we are able to ensure the
consistent production of high guality films for the consumer packaging market. With the numerous
ISO certifications and the recently awarded BRC Standards certification obtained by our Rawang
plant, Scientex is now able to aggressively market its consumer packaging products by leveraging
on its existing markets and to make inroads into the unexplored markets in the European Union
and now the United Kingdom.

Hudson Sham bread bag making maching
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A green beginning

Scientex has taken its first step into the manufacturing of green energy products, having concluded
a joint venture with Mitsui Chemicals Tohcello, Inc. for the production of solar encapsulant film in
2011.

Our Melaka facility is equipped with the latest cutting edge technology from our Japanese partner
and is poised to spearhead our penetration into the solar industry.

31
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Property Development

Today, Scientex ranks as one of the premier property developers in Johor
and Melaka. Since our entry into this sector, we have broadened our product
offerings to encompass the entire spectrum of property development.

=
. Taman Scientax Kula:
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Pasir Gudang:

A successful pilot

Established since 1995, Taman Scientex Pasir Gudang has successfully carved a niche in the
affordable housing segment in Southern Johor, in particular Pasir Gudang. To date, we have
constructed and delivered more than 7,000 units of affordable and guality houses to satisfied

house buyers.
SCIER

p, frienelly &

i

2

v o

Over the years, the preference of house buyers has undergone changes as people become
moere discerning. The demand for value added products required us to gradually move up the
value chain and introduce innovative and contemporaneous products. These products were very
well received due to their attractive layout and affordability. As a conscientious developer, we
have taken great pains to reduce construction costs in order to offer affordable products to the
market through the adoption of the Industrialised Building System (IBS) in our construction. The
IBS system has effectively reduced our dependence on labour and substantially reduced overall
construction costs while providing more uniformed and better quality homes as can be seen in
the successful 2010 launches of our Iris, Tulip and Camilia series.

Irfs series, our first project through the use of the ndustrial Buiding Systern (185)

33



SCIENTEX BERHAD Annual Keport 2013

In line with the Management’s objective to deliver more value added products, Taman Scientex
Pasir Gudang launched four projects under its Carissa, Emilia, Astana and Lily series in 2011. The
former three series offer a product range which caters to the affordable housing segment while the
Lily series provides a more spacious and comfortable environment for family living due to its bigger
bullt up area maximised up to its rear boundary.

Lty sarles, our first series of 4-room homes, Total launch of 134 units fully sold within 4 manths

Buoyed by the fantastic response, and to leverage on the initial success of our Lily series, we
quickly phased out the Ester, Emilia and Iris series and replaced them with the Lavender series
which, due to fts innovative design, further boosted the built up area of the product with the
Introduction of an additional mezzanine floor. This was started in 2012 and has proved to be a
runaway success. In 2013, Taman Sclentex Pasir Gudang launched lts latest phase of the
lLavender and Embun series which was again extremely well received together with our
cammercial shoplots, Over the last five years, we have launched a total of 21 phases with 2,700
units of various product offerings for our disceming customers.

Both the Embun sanes - with the double starey houses bulft up to the rear boundary - and Lavender senas - designed
with & mezzanine fioar - have recelved good fake-up rate since aunching, fts value added design afows for creatfve and
caf fumishi
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Ayer Keroh:

Scaling the heights

In 2008, we took over the entire stake of the development in Taman Muzaffar Heights, Ayer Keroh,
from our partner.

Partiafly developed land prior to the acquisition by Solantex

Since then, we have revised our layout twice to include amenities and high rise development while
re-positioning the project as a lifestyle development targeted at the higher end consumer market,
The opening of our distinctive and contemporary-styled sales gallery, which was the first of its Kind
in Melaka, has generated much interest in our development and there has been overwhelming
response to each successive launch,

A visit by former Melaka Chisf Minister, Dafuk Ser Haff Mahd Al
Bin Mohd Rustam to owr newly cpenad sales gaffery

First launch event (Phase M7) after acquisifion - -
arercise with a 50% take-up rate on launch date Participated In Melaka's biggest property
roed show “Mapex®
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Since 2009, we have launched 457 units of semi detached homes, double storey homes and
shop offices. Our ability to construct quality and value added homes for our purchasers has
earned us a solid reputation in Melaka as a reliable and trusted developer, We have to date
handed over 230 units to satisfied customers.

Scientex is now set to scale greater heights with the impending launch of our very first high rise
development in Taman Muzaffar Heights, which comes with valued added features that will
reinforce our position as one of the top property developers in Melaka. Our superb location on one
of the highest points in Melaka with ready and good infrastructure and connectivity has made our
development one of the most sought-after exclusive addresses in Melaka.

Current view of Taman Muzaffar Heights, a wall planned devalopmant in progress

g

High rise development, a walking cistance from Multi 3 storey shop office (Phase M2).
Meclia University, set to be launched in early 2014 Known for ifs distinciive and modem design

212 starey ink house (Phase hMBa), sophisticated design with
exira space popular among young home buyers
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Kulai:

Moving up the value chain

Taman Sclentex Kulal consists of 250 acres of freehold land which was acquired In 2007 as part
of the Group's landbank replenishment plan to ensure organic sustainable growth for the property
division. It was originally planned as a mixed development township targeted at the affordable
housing segment with limited units of high end properties to cater to the niche market.

—

Signing ceremony for acqulsition of land in 2007 Grand gpening cevamony by the Directors of Scientex
Berhad, Tan S Dato' Mohd Sheri Bin Mahd Kassim,
Mr. Lim Teck Meng and Mr. Lim Pang Jin on
23 March 2008

In 2009, its best-selling products were the two-storey terrace houses for its Casuarina type
products targeted at the affordable housing segment. Meanwhile, limited units of semi-detached
houses under the Lavender series were launched to cater to the niche market. In 2010, due to
good demand for our semi-detached homes, the management launched the last phase of
semi-detached homes In the Lavender series.

Night view of show vilege

Show house of our first laurch of doubis storey ferace houses and semi detached homes
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Towards the end of 2010, overall demand for commercial properties became positive due to the
impetus given by the Government. Taman Scientex Kulai launched its first phase of commercial
properties, namely the two-storey shoplots. These products were in great demand as these

commercial properties enjoy an excellent road frontage overlooking the main Jalan Air Hitam-Kulai
road towards Johor Bahru,

Buoyed by the initial success and demand for its products, Taman Scientex Kulal continued with
the launch of its Camelia and Ixora series togsther with new commercial property launches in
2011, The latest affordable homes were launched in 2012 for the Pines series with its final phase
introduced in August 2013. To date, we have launched a total of 13 phases of various products
totalling more than 1,200 units to cater to the different needs of our buyers from the entire
spectrum.

Show house of the Fine Efite; doubile storay terrace

house launched on November 2012 Completion of 1-Kulai, our first phase of

two-starey shopiots

As Scientex continued to plan for future launches on its remaining land bank, the steep hilly terrain
with rocky soil conditions posed serious challenges to our construction team. With the
possibllities of serious cost overrun, we found it difficult to continue offering affordable homes to
the targeted segment. We turned the problem and disadvantage into a key selling point by
revising the project layout and transforming it into a high end hill top development which blends in
naturally with the existing terrain. The revised layout was named E'Roca Hills, a high end hill top
luxurious project comprising semi-detached homes, zero lots and bungalows which will be
launched in 2014. We have successfully transformed ourselves from offering affordable homes to
providing high end property to cater to the growing demand for luxury housing in Kulai.

Qur gevaiopment of E'Foca Hils
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Skudai:

The crown jewel

The strategic location of Skudai within the Iskandar Malaysia region and its close proximity to
Singapore has always been considered an interesting prospect for property development. It was
for this reason that we acquired 146 acres of land here in 2010.

SCIENTEX QUATARI S)==4

19th Octob

Signing ceramany for acquisition of land on 18 Oafobar 2009

In the same year, we launched our first commercial units in Taman Mutiara Mas. They were sold
out on the first day with buyers having camped at the venue the night before. The overwhelming
response boosted our confidence and fuelled our commitment. As a result, we invested further in
infrastructure, landscaping and other amenities.

Highty successiul sakes preview event of Canstruction of an exclusive show wilage
3 storey shop offices, 1 Mutiara Mas and sales gallery ralsed the brand imege of
our development

Completed units of our first 3 storey commercial shop offices al Scienfex Skudai - 1 Mubiara Mas
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We continued to launch our new residential homes known as "Sapphire” featuring 128 units of
double storey cluster homes In September 2010 followed by the launch of the 76 exclusive units
of 2V storey link houses known as "Emerald” in November 2010, both of which registered high
take up rates. These exclusive products were built within gated and guarded compounds. We
also constructed one of the most impressive and comprehensive show villages to showcase the
range of products available.

'.j
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Grand view of Sciermex Skudai's Salas Galery

View of Sapphire, completed unils of 2 storey cluster iving horres

Emeraid, 2% staray lak houses, completed and handed over in February 2013

Following the overwhelming demand of the initial launch of our commercial products, we
launched another 65 units of three-storey shop offices known as “1Signature” in September
2011 and achieved yet another remarkable success in our relatively short foray into commercial
development. In addition, Scientex decided to provide more value added features to this
commercial development with a proposed multi-storey car park to create easy direct access for
customers visiting this development - thus making this project area a vibrant and attractive
business hub in the years to come.
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Taman Mutiara Mas Is set to be a spectacular self sustaining township when fully developed. It
emphasises on the importance of blending the elements of nature with lifestyle living. In line with
this concept of natural living, we have developed the 'Canal Precinct’ highlighting the elements of
water. Here, we have built aesthetically and tastefully-designed homes in tune with the natural
environment.

The Opal sares home owner ives as one with nafung, with a canal flowing through the neighbourhood being a major attraction

Riding on its earlier successes, Scientex continued to innovate Its niche products and unveiled the
distinctive luxury canal resort homes nestled In the ‘Opal’ enclave. In August 2011, the 'Opal’
two-storey cluster homes were introduced which saw a very successful soft launch. Encouraged
by the Initial success of our ‘Opal’ product, ancther two types of cluster homes known as ‘Opal
Premium’ double storey cluster homes and 'Opal Signature’ which features 2% storey cluster
homes were introduced during the official launch of the canal cluster sanctuary in May 2012.
There was an overwhelming response to these launches with a 100% take up rate.

The 'Opal Royal' series was introduced in October 2012. Each unit features a sky bath and a
rooftop garden. Our limited edition ‘Opal Imperial’ three-storey homes feature two luxuriously
designed master bedrooms that come with a specially designed lift and ample built up space to
cater for three generations living under the same roof. This was launched in July 2013,

Opal Impenial, 3 storey iuxury
canal resort hames with 50
limited urits and extra large
master swite. AN units come
with a biuilt i private ift,
allowing you fo roam fresly and
move easly betwean foors

4]
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The recently launched Garden Residences holds the distinction of being our very first high end
high rise development and is set to become the next landmark in Skudai. This seven-acre high
rise development has more than three quarters of prime development land reserved and
dedicated to greenery and recreational spaces. With 518 units of serviced apartments of different
designs and sizes, this comprehensive development with 21 floors of breathtaking views
serviced by a five-storey car park facility and other amenities such as swimming pool, clubhouse,
gym, children playground, BBQ pit, sauna, tennis court and a three-tier security system is
designed to ensure a better peace of mind for the residents. We have received very encouraging
sales since its first preview in Septemibber 2012, This development aptly represents our crown
jewel for high rise lifestyle living.
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First high risa bullding of Scienfex - The Garden Residences, if i set to become the naxt frendsetting landmark in Skudsl,
with its blend of lush greenery and ample Iving space

Taman Mutiara Mas represents our pride and joy as it reflects the holistic approach and careful
and detailed planning that Scientex has put in to ensure that once fully developed, it will become
a complete and comprehensive self-sustaining and vibrant community offering a broad spectrum
of lifestyle living ranging from high rise to landed properties with ease of access to parks,
amenities and commercial activities at [ts doorstep.

42 Master layout plan of Tarman hMutiara Mas
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Senai:

Catalysing industry

Our latest venture in Iskandar Malaysia region is Taman Scientex Senai, a mixed
development township which is located a short distance away from the Senai International
Airport. It is set to be a catalyst for industrial and economic activities in the Senai-Skudai
region of Johor.

The landbank of 250 acres is ideal for industrial, commercial and residential development.
We have launched our first industrial development in Taman Scientex Senai — Innoparc;
which offers semi-detached and cluster multi-functional corporate factories within a gated
and guarded premier industrial hub.

Semi-detached premiurm corparate factory
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Our People

A growing community ...
... a developing talent pool

From a base of 40, we are today a community of 2,000 people with the full range of knowledge,
expertise and experience.

Our people provide the brain trust and the committed thrust towards the goals and aspirations of
the company. We would never have come so far if not for the vision of our leadership and
dedication of the staff at every level of Scientex.

Our management continues to introduce fresh ideas and new initiatives to take us to the next level
of excellence, operational efficiency and personal effectiveness.

Since 2009, we have introduced guarterly ralling budgets as a toal to focus and guide executives
towards our long term goals:

To inspire our people, we have organised annual retreats, dinners and incentive trips for
dedicated employees and high achievers as follows:

2009 : ‘Next Growth’
2010 : Taman Negara ‘Niche and Volume'
2011 : Phuket ‘Drive’
2012 : Club Med Cherating
“1Scientex Family towards billion ringgit company’

At Scientex, we understand that the true challenge is to achieve sustainable growth as an
individual and a company.
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Profile Of The Board Of Directors

Tan Sri Dato Mohd Sheriff Bin Mohd Kassim
Chairman and Independent Non-Executive Director
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Tan Sri Dato Mohd Sheriff Bin Mohd Kassim, a Malaysian, aged 74, is an Independent Non-Executive
Director and Chairman of the Company. He was appointed to the Board as Non-Executive Chairman on
20 June 2003. He is also the Chairman of the Board s Audit Committee, Nomination Committee and
Remuneration Committee.

Tan Sri Dato Mohd Sheriff graduated with a Bachelor of Arts (Honours) Economics degree from
University of Malaya in 1963 and a Diploma in Economic Development from Oxford University, United
Kingdom in 1969. He graduated with a Master of Arts in Economics from Vanderbilt University, USA in
1974.

He served as the Secretary General of Treasury, Ministry of Finance for 3 years from 1991 to 1994 and
as Managing Director of Khazanah Nasional Berhad for 9 years from 1994 to 2003. He was a former
Director of United Engineers (Malaysia) Berhad, RHB Bank Berhad and former Chairman of Renong
Berhad, Projek Penyelenggaraan Lebuhraya Berhad, PLUS Expressways Berhad, Malaysian Institute of
Economic Research and Manulife Holdings Berhad (formerly known as Manulife Insurance (Malaysia)
Berhad). He is the President of the Malaysian Economic Association.

He also sits on the Board of Projek Lebuhraya Utara-Selatan Berhad, PLUS Malaysia Berhad, Standard
Chartered Bank Malaysia Berhad and Standard Chartered Saadiq Berhad as Non-Executive Director
and Chairman; and Yayasan UEM as Non-Executive Director.

He does not have any family relationship with any Director and/or major shareholder of Scientex Berhad
and has no conflict of interest with the Company. He has not been convicted for any offences within the
past 10 years.

Lim Teck Meng
Executive Deputy Chairman

Lim Teck Meng, a Malaysian, aged 76, is presently the Executive Deputy Chairman of the Company. He
is the founder of the Company and was appointed to the Board as Managing Director in September
1969 and he held this position untii 6 November 2001 when he was appointed as an Executive
Chairman of the Company. Subsequently, on 20 June 2003, he was re-designated as Executive Deputy
Chairman. He received his education in Melaka and is a businessman with more than 43 years
experience in the polymer industry. He also has vast experience in trading and property development.
Through his entrepreneurial skills, Lim Teck Meng has been responsible for and is instrumental to the
growth of the Group.

He is the father of Lim Peng Cheong and Lim Peng Jin, who are also Directors and major shareholders
of Scientex Berhad. He has no conflict of interest with the Company and has not been convicted for any
offences within the past 10 years.
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Profile Of The Board Of Directors

Lim Peng Jin
Managing Director

Lim Peng Jin, a Malaysian, aged 46, is currently the Managing Director of the Company. He was
appointed to the Board on 20 January 1995 as the Group Executive Director and was re-designated as
Managing Director on 6 November 2001. He is also a member of the Board s Remuneration Committee.

Lim Peng Jin graduated with a Bachelor of Science (Honours) in Chemical Engineering from the
University of Tokyo, Japan in 1990. He began his career in the chemical industry in Japan before joining
the Company in 1991. He had also completed a course in Programme Management Development at
Harvard University, USA in 1998. He has local and international working experience in the field of
polymer and chemicals during the early years of his career and is very hands-on in the business of
Scientex Group of Companies involving packaging, property, polymer and chemicals industries for the
past 20 years. The success of the Group owes much to his extensive involvement in its operations and
management.

He is the youngest son of Lim Teck Meng and the brother of Lim Peng Cheong, who are also Directors
and major shareholders of Scientex Berhad. He has no conflict of interest with the Company and has
not been convicted for any offences within the past 10 years.

Lim Peng Cheong
Non-Independent Non-Executive Director

Lim Peng Cheong, a Malaysian, aged 51, is a Non-Independent Non-Executive Director of the
Company. He was appointed to the Board as an Executive Director on 9 September 1988, and has held
this position until 10 November 2003 when he was re-designated as Non-Executive Director. He
graduated with a Bachelor of Science (Honours) in Business Studies from the City University, London,
UK in June 1984. He is currently the Managing Director of Malacca Securities Sdn Bhd.

He is the son of Lim Teck Meng and the brother of Lim Peng Jin, who are also Directors and major
shareholders of Scientex Berhad. He has no conflict of interest with the Company and has not been
convicted for any offences within the past 10 years.
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Profile Of The Board Of Directors

Fok Chuan Meng
Non-Independent Non-Executive Director

Fok Chuan Meng, a Malaysian, aged 47, was appointed to the Board as a Non-Independent
Non-Executive Director on 18 March 2009. He is also a member of the Board s Audit Committee. He is
a chartered accountant of Malaysian Institute of Accountants and also is a Certified Financial Planner. He
has worked in various industries in Malaysia and Singapore in various capacities relating to finance
management and management roles. Presently, he is an Executive Director of Malacca Securities Sdn
Bhd since 2002 overseeing the stock broking operations.

He does not have any family relationship with any Director and/or major shareholder of Scientex Berhad
and has no conflict of interest with the Company. He has not been convicted for any offences within the
past 10 years.

Wong Mook Weng @ Wong Tsap Loy
Independent Non-Executive Director

Wong Mook Weng @ Wong Tsap Loy, a Malaysian, aged 81, is an Independent Non-Executive Director
of the Company. He was appointed to the Board on 29 November 1969. He is also a member of the
Board s Audit Committee and Nomination Committee. He received his early education in Kuala Lumpur
and is a businessman with over 40 years experience of owning and managing businesses dealing in
property development, manufacturing and trading.

He does not have any family relationship with any Director and/or major shareholder of Scientex Berhad
and has no conflict of interest with the Company. He has not been convicted for any offences within the
past 10 years.
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Profile Of The Board Of Directors

Cham Chean Fong @ Sian Chean Fong
Independent Non-Executive Director

Cham Chean Fong @ Sian Chean Fong, a Malaysian, aged 46, is an Independent Non-Executive
Director of the Company. He was appointed to the Board on 24 May 2001 as a Non-Executive Director.
He is also a member of the Boards Audit Committee, Nomination Committee and Remuneration
Committee. He graduated with a LLB (Honours) from Bristol Polytechnic, U.K. in 1991 and obtained a
Certificate of Legal Practice in 1993. He was called to Bar in September 1995 and since then, he has
been in private practice. Currently, he is a partner of a law firm in Kuala Lumpur.

He does not have any family relationship with any Director and/or major shareholder of Scientex Berhad
and has no conflict of interest with the Company. He has not been convicted for any offences within the
past 10 years.

Teow Her Kok @ Chang Choo Chau
Independent Non-Executive Director

Teow Her Kok @ Chang Choo Chau, a Malaysian, aged 74, is an Independent Non-Executive Director
of the Company. He was appointed to the Board on 19 December 2007. He had his early education at
the Royal Military College and gained his Diploma in Estate Management in the early sixties.

He was appointed as an Executive Director of the Yule Catto Plantations in 1976 after returning from a
Financial/Management course at London Business School. He was the Managing Director of Revertex
Malaysia Sdn Bhd ( Revertex ), a subsidiary of a British company, Yule Catto & Co. PLC, from 1990 to
2000. During that period, he was also the Managing Director of Rexplas Sdn Bhd, a joint venture
company between Exxon and Revertex. He was on the Boards of Revertex Fincwater Sdn Bhd and
Revertex (Guangdong) Chemicals Co. Ltd. Currently, he sits on the Board of Chemical Mate Sdn Bhd, a
consultancy and trading/distribution company with affiliation to manufacturing of Specialty Esters.

He was conferred the Amanah Mangku Negara (A.M.N) by His Majesty Yang Dipertuan Agung in 1990.
He does not have any family relationship with any Director and/or major shareholder of Scientex Berhad

and has no conflict of interest with the Company. He has not been convicted for any offences within the
past 10 years.
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What is even more remarkable is that Scientex recorded
one of its best performing years despite the continuing
uncertainty worldwide caused by the Eurozone
sovereign debt crisis, whilst Americas fiscal cliff and
debt ceiling, the declining pace of growth and economic
restructuring in China, the quantitative easing by the US
Federal Reserve and Bank of England, and the
devaluation of certain national currencies continue to
weigh in on global sentiments and confidence.