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Scientifically referred to as ‘taraxacum’, the 

dandelion is an extraordinarily robust plant 

that will thrive wherever its seeds land. The 

dandelion star is an apt symbol of a 

well-structured organisation with well-placed 

strategies for sustainable growth. Each star 

that blows off the dandelion symbolises the 

bright future of Scientex. 
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Scientex Berhad
(Company No. 7867-P)
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Scientex Industries Group Sdn Bhd

Scientex Tsukasa (Vietnam) Co., Ltd.
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Manufacturing
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KC Contract Sdn Bhd

Property
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* Includes a share dividend on the basis of one (1) treasury share for every fifty (50) existing ordinary shares held based on market value.
^ Includes a single tier special dividend of 10 sen per share paid on 25 November 2013 and a single tier final dividend of 9 sen per share 
 proposed for shareholders’ approval.
#  The figures have been restated for consistency.

Scientex Performance Record
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5-Year Group
Financial Highlights

# Includes a single tier special dividend of 10 sen per share paid on 25 November 2013 and a single tier final dividend of 9 sen 
 per share proposed for shareholders’ approval.

Results

Revenue 1,229,045  881,025 804,023 694,816 509,731 
Operating Profit 146,104  107,613 97,437 70,047 42,490 
EBITDA 178,977  131,114 120,028 95,586 69,166 
Profit Before Taxation 142,980  107,169 96,640 70,754 42,051 
Profit After Taxation 112,497  87,869 80,118 62,140 38,576 
Net Profit 110,284  83,917 77,246 60,318 37,458 

Group Assets

Non-current Assets 789,512  513,232 444,070 435,677 386,154 
Current Assets 496,857  295,810 281,005 239,386 198,457 

Total Assets Employed 1,286,369  809,042 725,075 675,063 584,611 

Financed by

Share Capital 115,000  115,000 115,000 115,000 115,000 
Reserves 513,665  410,715 352,344 299,348 260,094 

Equity attributable to owners 628,665  525,715 467,344 414,348 375,094 
  of the parent
Non-controlling Interests 19,972  33,988 38,778 36,449 36,136 
Current Liabilities 436,887  213,094 182,175 171,145 127,528 
Non-current Liabilities 200,845  36,245 36,778 53,121 45,853 

Total Funds Employed 1,286,369  809,042 725,075 675,063 584,611 

Performance Indicators

Earnings Per Share (Sen) 51.04  39.02 35.90 28.00 17.41 
Net Dividend Per Share (Sen) 26.00 # 14.00 12.00 9.00 5.00 
Net Assets Per Share (RM) 2.84  2.44 2.17 1.92 1.74 
Net Gearing Ratio (Times) 0.29  0.04 0.01 0.11 0.06 
Return on Equity ("ROE") (%) 17.54  15.96 16.53 14.56 9.99 

Year ended 31 July 2012
RM’000

2011
RM’000

2010
RM’000

2009
RM’000

2013
RM’000
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2009

Each exco member pledged 
their commitment to meet the 
targets under the plan, which 
was to achieve RM1 billion in 
annual revenue and RM100 
million in net profit by 2013.

As the world slipped into recession, the slowdown in trade impacted our business. 

However, as Scientex had been practising financial discipline and prudence, we were better 
prepared to weather the financial crisis.

We responded by setting up an executive committee to draw up an ambitious five-year plan. 
Clearly, this was a case of seizing opportunity in a time of crisis.

The Chinese word for crisis, ‘wei ji’, also carries the meaning of
‘where there is danger, there is opportunity’.
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Lim Teck Meng, a Malaysian, aged 76, is presently the Executive Deputy Chairman of the Company. He 
is the founder of the Company and was appointed to the Board as Managing Director in September 
1969 and he held this position until 6 November 2001 when he was appointed as an Executive 
Chairman of the Company. Subsequently, on 20 June 2003, he was re-designated as Executive Deputy 
Chairman. He received his education in Melaka and is a businessman with more than 43 years 
experience in the polymer industry. He also has vast experience in trading and property development. 
Through his entrepreneurial skills, Lim Teck Meng has been responsible for and is instrumental to the 
growth of the Group. 

He is the father of Lim Peng Cheong and Lim Peng Jin, who are also Directors and major shareholders 
of Scientex Berhad. He has no conflict of interest with the Company and has not been convicted for any 
offences within the past 10 years. 

Lim Teck Meng
Executive Deputy Chairman

Tan Sri Dato’ Mohd Sheriff Bin Mohd Kassim, a Malaysian, aged 74, is an Independent Non-Executive 
Director and Chairman of the Company. He was appointed to the Board as Non-Executive Chairman on 
20 June 2003. He is also the Chairman of the Board’s Audit Committee, Nomination Committee and 
Remuneration Committee. 

Tan Sri Dato’ Mohd Sheriff graduated with a Bachelor of Arts (Honours) Economics degree from 
University of Malaya in 1963 and a Diploma in Economic Development from Oxford University, United 
Kingdom in 1969. He graduated with a Master of Arts in Economics from Vanderbilt University, USA in 
1974. 

He served as the Secretary General of Treasury, Ministry of Finance for 3 years from 1991 to 1994 and 
as Managing Director of Khazanah Nasional Berhad for 9 years from 1994 to 2003. He was a former 
Director of United Engineers (Malaysia) Berhad, RHB Bank Berhad and former Chairman of Renong 
Berhad, Projek Penyelenggaraan Lebuhraya Berhad, PLUS Expressways Berhad, Malaysian Institute of 
Economic Research and Manulife Holdings Berhad (formerly known as Manulife Insurance (Malaysia) 
Berhad). He is the President of the Malaysian Economic Association. 

He also sits on the Board of Projek Lebuhraya Utara-Selatan Berhad, PLUS Malaysia Berhad, Standard 
Chartered Bank Malaysia Berhad and Standard Chartered Saadiq Berhad as Non-Executive Director 
and Chairman; and Yayasan UEM as Non-Executive Director.   

He does not have any family relationship with any Director and/or major shareholder of Scientex Berhad 
and has no conflict of interest with the Company. He has not been convicted for any offences within the 
past 10 years.

Tan Sri Dato’ Mohd Sheriff Bin Mohd Kassim
Chairman and Independent Non-Executive Director
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Lim Peng Jin, a Malaysian, aged 46, is currently the Managing Director of the Company. He was 
appointed to the Board on 20 January 1995 as the Group Executive Director and was re-designated as 
Managing Director on 6 November 2001. He is also a member of the Board’s Remuneration Committee. 

Lim Peng Jin graduated with a Bachelor of Science (Honours) in Chemical Engineering from the 
University of Tokyo, Japan in 1990. He began his career in the chemical industry in Japan before joining 
the Company in 1991. He had also completed a course in Programme Management Development at 
Harvard University, USA in 1998. He has local and international working experience in the field of 
polymer and chemicals during the early years of his career and is very hands-on in the business of 
Scientex Group of Companies involving packaging, property, polymer and chemicals industries for the 
past 20 years. The success of the Group owes much to his extensive involvement in its operations and 
management. 

He is the youngest son of Lim Teck Meng and the brother of Lim Peng Cheong, who are also Directors 
and major shareholders of Scientex Berhad. He has no conflict of interest with the Company and has 
not been convicted for any offences within the past 10 years. 

Lim Peng Jin
Managing Director

55

Lim Peng Cheong, a Malaysian, aged 51, is a Non-Independent Non-Executive Director of the 
Company. He was appointed to the Board as an Executive Director on 9 September 1988, and has held 
this position until 10 November 2003 when he was re-designated as Non-Executive Director. He 
graduated with a Bachelor of Science (Honours) in Business Studies from the City University, London, 
UK in June 1984. He is currently the Managing Director of Malacca Securities Sdn Bhd.

He is the son of Lim Teck Meng and the brother of Lim Peng Jin, who are also Directors and major 
shareholders of Scientex Berhad. He has no conflict of interest with the Company and has not been 
convicted for any offences within the past 10 years. 

Lim Peng Cheong
Non-Independent Non-Executive Director
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Wong Mook Weng @ Wong Tsap Loy, a Malaysian, aged 81, is an Independent Non-Executive Director 
of the Company. He was appointed to the Board on 29 November 1969. He is also a member of the 
Board’s Audit Committee and Nomination Committee. He received his early education in Kuala Lumpur 
and is a businessman with over 40 years experience of owning and managing businesses dealing in 
property development, manufacturing and trading. 

He does not have any family relationship with any Director and/or major shareholder of Scientex Berhad 
and has no conflict of interest with the Company. He has not been convicted for any offences within the 
past 10 years.

Wong Mook Weng @ Wong Tsap Loy
Independent Non-Executive Director

Fok Chuan Meng, a Malaysian, aged 47, was appointed to the Board as a Non-Independent 
Non-Executive Director on 18 March 2009. He is also a member of the Board’s Audit Committee. He is 
a chartered accountant of Malaysian Institute of Accountants and also is a Certified Financial Planner. He 
has worked in various industries in Malaysia and Singapore in various capacities relating to finance 
management and management roles. Presently, he is an Executive Director of Malacca Securities Sdn 
Bhd since 2002 overseeing the stock broking operations.

He does not have any family relationship with any Director and/or major shareholder of Scientex Berhad 
and has no conflict of interest with the Company. He has not been convicted for any offences within the 
past 10 years.  

Fok Chuan Meng 
Non-Independent Non-Executive Director 
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Teow Her Kok @ Chang Choo Chau, a Malaysian, aged 74, is an Independent Non-Executive Director 
of the Company. He was appointed to the Board on 19 December 2007. He had his early education at 
the Royal Military College and gained his Diploma in Estate Management in the early sixties. 

He was appointed as an Executive Director of the Yule Catto Plantations in 1976 after returning from a 
Financial/Management course at London Business School. He was the Managing Director of Revertex 
Malaysia Sdn Bhd (“Revertex”), a subsidiary of a British company, Yule Catto & Co. PLC, from 1990 to 
2000. During that period, he was also the Managing Director of Rexplas Sdn Bhd, a joint venture 
company between Exxon and Revertex. He was on the Boards of Revertex Fincwater Sdn Bhd and 
Revertex (Guangdong) Chemicals Co. Ltd. Currently, he sits on the Board of Chemical Mate Sdn Bhd, a 
consultancy and trading/distribution company with affiliation to manufacturing of Specialty Esters.

He was conferred the “Amanah Mangku Negara” (A.M.N) by His Majesty Yang Dipertuan Agung in 1990.

He does not have any family relationship with any Director and/or major shareholder of Scientex Berhad 
and has no conflict of interest with the Company. He has not been convicted for any offences within the 
past 10 years.  

Teow Her Kok @ Chang Choo Chau
Independent Non-Executive Director

Cham Chean Fong @ Sian Chean Fong, a Malaysian, aged 46, is an Independent Non-Executive 
Director of the Company. He was appointed to the Board on 24 May 2001 as a Non-Executive Director. 
He is also a member of the Board’s Audit Committee, Nomination Committee and Remuneration 
Committee. He graduated with a LLB (Honours) from Bristol Polytechnic, U.K. in 1991 and obtained a 
Certificate of Legal Practice in 1993. He was called to Bar in September 1995 and since then, he has 
been in private practice. Currently, he is a partner of a law firm in Kuala Lumpur. 

He does not have any family relationship with any Director and/or major shareholder of Scientex Berhad 
and has no conflict of interest with the Company. He has not been convicted for any offences within the 
past 10 years.  

Cham Chean Fong @ Sian Chean Fong
Independent Non-Executive Director



Chairman,s 
Statement

What is even more remarkable is that Scientex recorded 
one of its best performing years despite the continuing 
uncertainty worldwide caused by the Eurozone 
sovereign debt crisis, whilst America’s ‘fiscal cliff’ and 
debt ceiling, the declining pace of growth and economic 
restructuring in China, the quantitative easing by the US 
Federal Reserve and Bank of England, and the 
devaluation of certain national currencies continue to 
weigh in on global sentiments and confidence. 

Naturally, global financial and economic events have 
both a direct and indirect impact on the Group’s 
business, particularly our export-oriented manufacturing 
division. Nevertheless, Scientex has remained focused 
on expanding the export market for our products. On 
this score, we have made inroads into the Eurozone 
despite the region’s economic sluggishness. Similarly, 
we are developing new markets in Asia Pacific, which 
has rebounded strongly from the global financial crisis 
on the back of positive growth in many of the region’s 
emerging economies. On the home front, the Group’s 
property products continue to attract buyers and 
investors heartened by a resilient domestic economy 
and an accommodative monetary policy. 

On this note, it is my privilege to present to you on behalf 
of the Board of Directors the Annual Report and Audited 
Financial Statements of the Company and the Group for 
the financial year ended 31 July 2013.
   
For the year under review, Scientex achieved revenue of 
RM1.2 billion compared with RM881.0 million in the 
previous financial year, representing a growth of 39.5%. 
The record revenue boosted the Group’s profit before 
tax to RM143.0 million, an increase of 33.4% over 
RM107.2 million posted for the financial year before. 
Profit after tax also grew by 31.4% to RM110.3 million 
from RM83.9 million in the previous financial year. In line 
with this, earnings per share rose to 51.04 sen from 
39.02 sen, an increase of 30.8%, while the Group’s net 
assets now stands at RM2.84 per share compared with 
RM2.44 per share in the previous financial year. The 
positive growth was achieved against the backdrop of 
relatively stable raw material prices and a robust 
domestic property market.

I am pleased to announce that Scientex Berhad has performed 
exceptionally well for the financial year ended 31 July 2013. For 
the first time in our history, the Group has breached the 
billion-ringgit milestone in revenue and hundred million-ringgit 
mark in net profits. The Group’s revenue of RM1.2 billion 
represents a 39.5% growth from the previous financial year while 
the record net profit of RM110.3 million was an increase of 31.4% 
year-on-year. Our landmark achievements during the year under 
review have given Scientex a solid platform to progress to another 
level as a company even as we continue to capitalise on 
opportunities going forward.

Dear Shareholders,

SCIENTEX BERHAD  Annual Report 2013
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involved in the manufacture of stretch film products and 
this has augmented the Group’s production capacity to 
cater for world demand for stretch film products.

On 27 September 2013, the Group through its 
wholly-owned subsidiary, Scientex Quatari Sdn Bhd 
entered into a sale and purchase agreement for the 
acquisition of two pieces of freehold lands measuring 
approximately 48.4 acres in Mukim Kulai, Johor for 
future development.

During the financial year, the Company sold 6,115,500 
treasury shares at an average price of RM4.54 each in 
the open market for a total consideration of 
approximately RM27.7 million. The average acquisition 
cost of the treasury shares was RM1.46 per share and 
the sale resulted in an increase of RM18.8 million in 
share premium.

Economic Outlook & Prospects

Despite persistent roadblocks, the global economy is on 
the mend with modest growth expected over the next 
few years. We continue to see more positive news 
coming out of the United States, Japan and China whilst 
the Eurozone crisis seems to have abated with the 
positive policy actions taken by the affected countries. 
Asia Pacific continues to lead global economic recovery. 
It is in this region that the Group is expanding the market 
for its products, especially in Japan, Korea, Australia 
and Indonesia. Indeed, our exports to Japan have risen 
markedly following the East Asian economy’s rebound 
as a result of a reconstruction stimulus package and the 
depreciation of the yen, which has made Japanese 
goods more competitive. We are optimistic that export 
demand for our industrial packaging products in Asia 
Pacific will grow in the years ahead. In the Eurozone, the 
Group has established new markets in Belgium, the 
United Kingdom and Poland. We are confident that the 
Group’s ISO and British Retail Consortium (“BRC”) 
certification for our consumer packaging products will 
pave the way into the established markets in the 
Eurozone and the United Kingdom. 

Domestic demand continues to remain strong and the 
Malaysian economy is projected to grow by 4.5% - 
5.0% for 2013 on the back of robust domestic 
consumption and government spending. Economic 
growth is also expected to be driven by high impact 
infrastructure projects and a continuation of 
investor-friendly policies to attract foreign investment. In 
particular, our strategy of building affordable housing 
is set to pay off with the migration of workers into this 

Iskandar Malaysia region. At the same time, the influx of 
skilled migrant workers and rising income levels among 
locals are expected to drive demand for our higher-end 
products.

Our Growth Strategies

Having regards to the Group’s excellent achievements 
which was derived from its focus on property 
development and manufacturing businesses, the Group 
will continue to remain focused on these 2 core 
businesses to drive our top and bottom line growth.    

Our stretch film manufacturing is currently adding three 
new lines to the present annual capacity of 154,000 
metric tonnes. With the addition of the three new lines 
by end 2013, we will have a total of sixteen production 
lines with an annual capacity of 194,000 metric tonnes. 
This will place us to be one of the top three stretch film 
producers in the world. With the increased capacity, it 
will further generate economies of scale for greater 
operational and cost efficiencies. One of our new lines 
uses the latest nano technology capable of producing 
22 layers of stretch film, enabling us to penetrate new 
markets with this new generation thin film. 

Following the acquisition of the GW companies, the 
Group has further committed to expand its blown film 
annual capacity by 50% from 34,000 metric tonnes to 
51,000 metric tonnes by mid-2014. We have allocated 
RM50 million to acquire seven new lines, which will be 
progressively installed in 2014. With global demand 
rising, the Group looks forward to see significant 
contribution from this new segment post financial year 
2014.

Our property division has contributed significantly to the 
earnings and profitability of the Group. Moving forward, 
the Group is committed to ensure that our property 
projects in Johor and Melaka continue to offer innovative 
and tastefully designed products to cater to the entire 
spectrum of buyers of commercial to high end luxury 
homes. Our first attempt in the development of industrial 
factory lots in Senai has received tremendous response. 
We shall devote resources to ensure that each of our 
developments are properly planned and offer innovative 
products to attract customers who are looking for 
well-planned property developments with ample 
greenery and spaces. For Melaka, we are embarking on 
our very first high rise development in Ayer Keroh and 
we are confident that its proximity to major educational 
institutions and the numerous value added features in 
this high rise development will be a key selling point.    

60

Chairman’s Statement



The Group will continue to support the Government’s 
efforts to build affordable homes and build on our strong 
track record of having delivered more than 8,000 units of 
affordable housing in Pasir Gudang and Kulai. Our latest 
acquisition involving 2 pieces of lands in Kulai of 
approximately 48.4 acres will augment our existing Kulai 
development as it enables the Group to tap on 
operational efficiencies and generates better margins 
through economies of scale to be achieved during 
project implementation. In the meantime, the Group will 
also cater to the growing group of affluent buyers who 
are interested in luxury products. This has enabled the 
Group to diversify and expand its earnings portfolio. 

Acknowledgement 

On behalf of the Board, I would like to inform that one of 
our fellow Board members, Dato’ Hazimah binti 
Zainuddin has vacated her office as a director effective 4 
April 2013 due to her extensive business commitments. 
We would like to thank Dato’ Hazimah for her invaluable 
contribution and guidance during her tenure as a Board 
member and we wish her all the best in her future 
endeavours. With her vacancy from the Board, the 
Board now comprises eight members.

The Board would like to extend our congratulations to 
the entire Management team for their excellent efforts in 
achieving yet another milestone for the Group despite 
facing adverse external conditions. For this, the Board 
would like to put on record its appreciation for the fine 
leadership and stewardship by the Managing Director 
and the management team in guiding and charting the 
Group’s achievements over the past year.   

On a personal note, let me take the opportunity to pay 
tribute to my fellow Board members for their vision, the 
management team for their inspiration, and the staff for 
their determination.

Last but not least, I am grateful to our shareholders, 
valued customers, bankers and business partners for 
your continuous confidence and support as the Group 
strives to achieve greater and sustainable growth. 

Tan Sri Dato’ Mohd Sheriff Bin Mohd Kassim
Chairman
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Malah lebih mengagumkan apabila Scientex mencatatkan 
salah satu tahun terbaiknya dalam prestasi walaupun 
ekonomi dunia terus berada dalam ketidakpastian 
berikutan krisis hutang zon Eropah, manakala cenuram 
fiskal dan siling hutang Amerika Syarikat, kemerosotan 
kadar pertumbuhan dan penstrukturan ekonomi di China, 
pelonggaran kuantitatif yang dilaksanakan oleh Rizab 
Persekutuan AS dan Bank of England, serta penurunan 
nilai mata wang negara tertentu terus mempengaruhi 
sentimen dan keyakinan global. 

Sewajarnya, peristiwa kewangan dan ekonomi global 
memberikan impak secara langsung dan tak langsung 
terhadap perniagaan Kumpulan, terutamanya bahagian 
perkilangan yang berorientasikan eksport. Namun begitu, 
Scientex tetap memberikan tumpuan pada usaha 
memperluaskan pasaran eksport produknya. Dalam hal ini, 
Scientex telah menembusi zon Eropah walaupun ekonomi 
di rantau itu mengalami kelembapan. Begitu juga, kami 
sedang mengembangkan pasaran baharu di Asia Pasifik, 
yang telah berjaya pulih semula dengan ketara daripada 
krisis kewangan global, didorong oleh pertumbuhan positif 
dalam kebanyakan ekonomi yang pesat membangun di 
rantau itu. Di Malaysia, produk hartanah Kumpulan terus 
menarik minat pembeli dan pelabur yang berpuas hati 
dengan ekonomi domestik yang berdaya tahan dan dasar 
monetari yang akomodatif.

Berdasarkan pernyataan ini, saya, bagi pihak Lembaga 
Pengarah, berbesar hati membentangkan Laporan 
Tahunan dan Penyata Kewangan Teraudit Syarikat dan 
Kumpulan bagi tahun kewangan berakhir 31 Julai 2013.

SCIENTEX BERHAD  Annual Report 2013

Dalam tahun kajian, Scientex memperoleh hasil sebanyak 
RM1.2 bilion berbanding RM881.0 juta pada tahun 
kewangan sebelumnya, mewakili pertumbuhan sebanyak 
39.5%. Dari hasil pendapatan yang memberangsangkan, 
keuntungan sebelum cukai Kumpulan melonjak kepada 
RM143.0 juta, iaitu peningkatan sebanyak 33.4% 
berbanding RM107.2 juta yang dicatatkan bagi tahun 
kewangan sebelumnya. Keuntungan selepas cukai juga 
meningkat sebanyak 31.4% kepada RM110.3 juta 
berbanding RM83.9 juta pada tahun kewangan 
sebelumnya. Selaras dengan peningkatan ini, pendapatan 
sesaham meningkat kepada 51.04 sen daripada 39.02 
sen, iaitu peningkatan sebanyak 30.8%, manakala aset 
bersih Kumpulan kini bernilai RM2.84 sesaham berbanding 
RM2.44 sesaham pada tahun kewangan sebelumnya. 
Pertumbuhan positif ini dicapai berikutan persekitaran 
harga bahan mentah yang agak stabil dan pasaran 
hartanah domestik yang teguh.

Perkilangan

Bahagian perkilangan yang merupakan kebanggaan kita 
terus memacu pertumbuhan hasil pendapatan bagi 
Kumpulan. Hasil pendapatan perkilangan meningkat 
sebanyak 44.4% kepada RM918.8 juta dalam tahun kajian, 
didorong oleh aktiviti pengeluaran saput regang industri. 
Scientex terus memberikan tumpuan pada usaha 
mengukuhkan kedudukannya sebagai salah satu 
pengeluar terbesar di dunia dalam kluster produk ini 
dengan meningkatkan kapasiti pengeluarannya untuk 
memenuhi permintaan global bukan sahaja terhadap saput 
regang, tetapi juga produk-produk pembungkusan yang 
lain. Bagi mencapai matlamat ini, Kumpulan telah 
melaburkan RM283.2 juta untuk mengambilalih dua 
syarikat daripada GW Plastics Holdings Berhad 

Dengan sukacitanya saya mengumumkan bahawa Scientex Berhad telah menunjukkan prestasi yang 
mengagumkan bagi tahun kewangan berakhir 31 Julai 2013. Buat kali pertama dalam sejarah, 
Kumpulan telah melepasi paras hasil pendapatan sebanyak satu bilion ringgit dan keuntungan bersih 
sebanyak seratus juta ringgit. Hasil pendapatan Kumpulan sebanyak RM1.2 bilion menunjukkan 
pertumbuhan sebanyak 39.5% berbanding tahun kewangan sebelumnya, manakala keuntungan bersih 
sebanyak RM110.3 juta, yang tertinggi pernah dicatatkan, merupakan peningkatan sebanyak 31.4% 
berbanding tahun sebelumnya. Pencapaian cemerlang dalam tahun di bawah kajian telah 
memperkukuhkan platform kepada Scientex untuk maju selangkah lagi sebagai sebuah syarikat dan 
juga untuk terus memanfaatkan peluang yang ada pada masa depan. 

Para Pemegang saham yang dihormati,

Penyata 
Pengerusi
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(“syarikat-syarikat GW”). Pengambilalihan tersebut, yang 
disempurnakan pada Januari 2013, telah meningkatkan 
kapasiti pengeluaran saput regang kepada 154,000 tan 
metrik setahun daripada 120,000 tan metrik setahun. Pada 
masa yang sama, ia juga menjadi batu loncatan untuk 
Kumpulan menembusi pasaran global bagi produk 
pembungkusan pengguna. Dalam bidang lain, Scientex 
kekal sebagai pengeluar utama pita pengikat PP di Asia 
Pasifik dengan kapasiti pengeluaran tahunan sebanyak 
24,000 tan metrik, manakala permintaan pasaran domestik 
dan serantau terhadap produk pembungkusan seperti 
kotak karton beralun, pelekat poliuretana, rafia, beg 
anyaman dan beg FIBC tetap kukuh. Sementara itu, 
permintaan terhadap produk polimer tradisional Kumpulan 
dijangka terus kekal memandangkan normalisasi rantaian 
bekalan global industri automotif. Sejak September 2012, 
Kumpulan telah menceburi bidang pengeluaran saput 
pengkapsul solar menerusi usaha sama dengan Mitsui 
Chemicals Tohcello, Inc. dari Jepun. Permintaan global 
terhadap produk solar kini mula pulih dan permintaan 
terhadap saput pengkapsul solar telah meningkat sejak 
beberapa bulan kebelakangan ini. Pada masa depan, 
Kumpulan akan terus berusaha menembusi pasaran 
baharu bagi semua produknya, dan pada masa yang sama 
turut meningkatkan ekonomi skala untuk mencapai 
kecekapan pengendalian yang lebih tinggi.

Pembangunan Hartanah

Bahagian hartanah Kumpulan menunjukkan prestasi yang 
membanggakan bagi tahun kajian dengan hasil 
pendapatan sebanyak RM310.2 juta, menunjukkan 
peningkatan pertumbuhan sebanyak 26.9% berbanding 
tahun kewangan sebelumnya. Projek kami di Pasir 
Gudang, Kulai, Skudai dan Senai, Johor terus menarik 
minat pihak pembeli di dalam dan luar negeri, antaranya 
disebabkan lokasinya yang strategik di dalam dan di 
sekitar wilayah pembangunan Iskandar Malaysia. 
Beberapa pembangunan yang dicadangkan dan sedang 
dilaksanakan yang memanfaatkan hubungan ekonomi dan 
sosial yang semakin berkembang antara Iskandar 
Malaysia dengan Singapura, akan meningkatkan lagi 
permintaan terhadap projek kami. Antaranya termasuk 
cadangan melanjutkan perkhidmatan Transit Massa 
(“MRT”) dari Woodlands ke Johor Bahru dan projek kereta 
api laju yang menghubungkan Semenanjung Malaysia 
dengan Singapura, serta projek Pembangunan Bersepadu
Penapisan Minyak dan Petrokimia (“RAPID”) yang akan 

dilaksanakan oleh Petronas di Pengerang. Projek 
pembangunan Scientex di Senai, Kulai dan Skudai 
bersedia untuk mendapat manfaat daripada 
kemasukan pekerja yang dijangka di wilayah itu dan 
dasar yang disokong oleh Kerajaan, manakala Pasir 
Gudang akan terus menarik minat pembeli rumah 
mampu milik. Sementara itu, projek pembangunan 
Kumpulan di Ayer Keroh, Melaka terus menunjukkan 
prestasi yang baik dengan kebanyakan  projek yang 
dilancarkan telah habis dijual. 

Hasil pendapatan dan keuntungan yang terbaik yang 
diperoleh bagi tahun kajian, telah menyebabkan ekuiti 
pemegang saham meningkat kepada RM628.7 juta 
daripada RM525.7 juta pada tahun kewangan sebelumnya. 
Sebagai langkah berhemat terhadap ketidakpastian 
ekonomi global, Kumpulan berazam untuk mengekalkan 
aliran tunai kendalian yang kukuh dan sihat serta 
melaksanakan kawalan dalaman yang ketat. Nisbah 
penggearan bersih Kumpulan berada pada tahap selesa, 
iaitu 0.29 kali. Permodalan pasaran kami baru-baru ini 
melepasi paras satu bilion ringgit, yang menggambarkan 
keyakinan pelabur tempatan dan antarabangsa terhadap 
Scientex pada masa depan.

Dividen 

Lembaga Pengarah telah mengisytiharkan dividen interim 
satu peringkat sebanyak 7 sen sesaham, yang telah 
dibayar pada 16 Ogos 2013. Bersempena ulang tahun 
Kumpulan yang ke-45 dan bagi meraikan hasil pendapatan 
dan keuntungan yang terbaik pernah direkodkan, Lembaga 
Pengarah telah mengisytiharkan dividen khas satu 
peringkat sebanyak 10 sen sesaham yang akan dibayar 
pada 25 November 2013. Selain itu, dengan sukacitanya 
kami memaklumkan para pemegang saham yang dihormati 
bahawa Lembaga Pengarah juga mencadangkan dividen 
akhir satu peringkat sebanyak 9 sen sesaham bagi tahun 
kewangan berakhir 31 Julai 2013, tertakluk kepada 
kelulusan oleh para pemegang saham di Mesyuarat Agung 
Tahunan yang akan datang. Dengan ini, jumlah bayaran 
dividen Kumpulan dianggarkan sebanyak RM57.5 juta, 
mewakili kira-kira 52.1% daripada untung bersih 
Kumpulan. Amaun ini melebihi dasar dividen Kumpulan 
untuk membayar minimum 30% daripada keuntungan 
bersih kepada pemegang saham.
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Perkembangan Korporat

Pada 3 Oktober 2012, Kumpulan menerusi anak syarikat 
milik penuhnya, Scientex Packaging Film Sdn Bhd, telah 
menandatangani satu perjanjian jual beli saham bersyarat 
untuk mengambilalih dua anak syarikat milik penuh GW 
Plastics Holdings Berhad, iaitu Great Wall Plastic 
Industries Berhad (“GWPI”) dan GW Packaging Sdn Bhd 
(“GWP”). Pengambilalihan yang bernilai RM283.2 juta ini 
telah diluluskan oleh para pemegang saham pada 19 
Disember 2012 dan disempurnakan pada 8 Januari 2013, 
dengan itu menjadikan kedua-dua syarikat anak syarikat 
milik penuh Kumpulan. GWPI mempunyai rekod prestasi 
yang sangat baik dengan 40 tahun pengalaman dalam 
industri pembungkusan pengguna. Pengambilalihan ini 
memberikan Kumpulan akses segera kepada pasaran 
pembungkusan pengguna global yang kalis kemelesetan. 
GWP terlibat dalam pembuatan produk saput regang dan 
ini telah meningkatkan kapasiti pengeluaran Kumpulan 
bagi memenuhi permintaan dunia terhadap produk saput 
regang.

Pada 27 September 2013, Kumpulan menerusi anak 
syarikat milik penuhnya, Scientex Quatari Sdn Bhd, telah 
menandatangani perjanjian jual beli bagi pemerolehan dua 
bidang tanah pegangan kekal dengan keluasan kira-kira 
48.4 ekar di Mukim Kulai, Johor untuk pembangunan pada 
masa depan.

Dalam tahun kewangan semasa, Syarikat menjual 
6,115,500 saham perbendaharaan pada harga purata 
sebanyak RM4.54 sesaham di pasaran terbuka dengan 
jumlah nilai jualan kira-kira RM27.7 juta. Kos purata 
pemerolehan saham perbendaharaan ialah RM1.46 
sesaham dan jualan tersebut menyebabkan peningkatan 
sebanyak RM18.8 juta dalam premium saham.

Tinjauan Ekonomi & Prospek 

Walaupun terdapat halangan yang berterusan, namun 
ekonomi global kini semakin pulih dengan pertumbuhan 
sederhana dijangka dialami dalam tempoh beberapa tahun 
yang berikutnya. Kami terus mendengar lebih banyak berita 
positif dari Amerika Syarikat, Jepun dan China, manakala 
krisis zon Eropah nampaknya semakin reda dengan 
tindakan dasar positif yang diambil oleh negara-negara 
yang terjejas. Asia Pasifik terus mendahului yang lain dalam 
pemulihan ekonomi global. Di rantau inilah Kumpulan 
sedang memperluas pasaran produknya, terutamanya di 
Jepun, Korea, Australia dan Indonesia. Malah, jumlah 
eksport ke Jepun telah meningkat dengan ketara ekoran 
pemulihan ekonomi Asia Timur hasil daripada pakej

rangsangan pemulihan dan susut nilai mata wang yen, 
yang menjadikan barangan Jepun lebih berdaya saing. 
Kami optimis bahawa permintaan eksport terhadap produk 
pembungkusan industri syarikat kami di Asia Pasifik akan 
meningkat pada tahun-tahun yang akan datang. Di zon 
Eropah, Kumpulan telah menembusi pasaran baharu di 
Belgium, United Kingdom dan Poland. Kami yakin persijilan 
ISO dan Konsortium Runcit Britain (“BRC”) Kumpulan bagi 
produk pembungkusan pengguna kami akan membuka 
jalan untuk menembusi pasaran mapan di zon Eropah dan 
United Kingdom. 

Permintaan domestik kekal kukuh dan ekonomi Malaysia 
dijangka mengalami unjuran pertumbuhan sebanyak 
4.5-5.0% bagi tahun 2013, didorong oleh penggunaan 
domestik dan perbelanjaan kerajaan yang kukuh. 
Pertumbuhan ekonomi juga dijangka akan dipacu oleh 
projek infrastruktur impak tinggi dan penerusan dasar 
mesra pelabur untuk menarik pelaburan asing. Strategi 
kami, terutamanya dalam pembinaan rumah mampu milik 
dijangka akan berjaya dengan penghijrahan pekerja ke 
wilayah Iskandar Malaysia ini. Pada masa yang sama, 
kemasukan pekerja asing yang mahir dan tahap 
pendapatan penduduk setempat yang semakin meningkat 
dijangka akan mendorong permintaan terhadap produk 
kami yang lebih mewah.

Strategi Pertumbuhan

Dengan mengambil kira pencapaian cemerlang Kumpulan 
yang diperoleh berikutan tumpuan pada perniagaan 
pembangunan hartanah dan perkilangan, Kumpulan akan 
terus memberikan tumpuan pada kedua-dua perniagaan 
teras ini untuk memacu pertumbuhan pada hasil 
pendapatan dan keuntungan bersih.    

Pada masa ini, bahagian perkilangan saput regang sedang 
menambah 3 barisan pengeluaran untuk meningkatkan 
kapasiti tahunan semasa, iaitu 154,000 tan metrik setahun. 
Dengan penambahan 3 barisan pengeluaran tersebut 
menjelang akhir tahun 2013, kami akan mempunyai 16 
barisan pengeluaran dengan kapasiti tahunan sebanyak 
194,000 tan metrik. Ini akan menjadikan kami sebagai 
salah satu daripada tiga pengeluar saput regang teratas di 
dunia. Peningkatan keupayaan ini seterusnya akan 
menjana ekonomi skala yang akan meningkatkan 
kecekapan pengendalian dan kecekapan kos. Salah satu 
barisan pengeluaran kami menggunakan teknologi nano 
terkini yang mampu menghasilkan 22 lapisan saput regang, 
membolehkan Kumpulan menembusi pasaran baharu 
dengan terhasilnya saput regang nipis generasi baharu.  

Penyata Pengerusi

64

SCIENTEX BERHAD  Annual Report 2013



Penyata Pengerusi

SCIENTEX BERHAD  Annual Report 2013

Berikutan pengambilalihan syarikat GW, Kumpulan 
bertekad untuk meningkatkan lagi kapasiti pengeluaran 
saput ditiup sebanyak 50% daripada 34,000 tan metrik 
setahun kepada 51,000 tan metrik setahun menjelang 
pertengahan 2014. Kami telah memperuntukkan RM50 
juta untuk memperoleh tujuh barisan pengeluaran baru, 
yang akan dipasang secara berperingkat pada tahun 2014. 
Dengan permintaan global yang semakin meningkat, 
Kumpulan berharap akan mendapat sumbangan yang 
besar daripada segmen baharu ini selepas tahun 
kewangan 2014.

Bahagian hartanah telah banyak menyumbang kepada 
pendapatan dan keuntungan Kumpulan. Pada masa 
depan, Kumpulan bertekad untuk memastikan projek 
hartanah di Johor dan Melaka terus menawarkan produk 
yang inovatif dan reka bentuk yang menarik bagi memenuhi 
cita rasa dan keperluan semua lapisan pembeli, termasuk 
pembeli bangunan komersil hingga kepada pembeli rumah 
mewah atasan. Usaha pertama kami dalam pembangunan 
lot kilang industri di Senai mendapat sambutan yang begitu 
menggalakkan. Kami akan memperuntukkan sumber bagi 
memastikan setiap projek pembangunan dirancang 
dengan teliti dan menawarkan produk yang inovatif supaya 
dapat menarik pelanggan yang ingin memiliki hartanah 
yang terancang dengan ruang yang cukup luas dan 
dikelilingi kehijauan. Di Melaka, kami telah memulai 
pembangunan bangunan bertingkat yang pertama di Ayer 
Keroh dan kami yakin lokasinya yang berdekatan dengan 
institusi pendidikan utama serta pelbagai ciri nilai tambah 
dalam pembangunan ini akan menjadi faktor pelaris yang 
utama.  

Kumpulan akan terus menyokong usaha Kerajaan untuk 
membina rumah mampu milik dan meneruskan rekod 
prestasi yang kukuh di mana kami telah membina lebih 
daripada 8,000 unit rumah mampu milik di Pasir Gudang 
dan Kulai. Perolehan kita yang terbaharu, melibatkan dua 
bidang tanah di Kulai dengan keluasan kira-kira 48.4 ekar, 
akan menjadikan projek pembangunan kami yang sedia 
ada di Kulai bertambah besar kerana ia membolehkan 
Kumpulan memanfaatkan kecekapan pengendalian dan 
menjana margin yang lebih baik menerusi ekonomi skala 
yang akan dicapai dalam tempoh pelaksanaan projek. 
Sementara itu, Kumpulan juga akan memenuhi keperluan 
kumpulan pembeli mewah yang semakin bertambah yang 
ingin memiliki produk mewah. Ini membolehkan Kumpulan 
mempelbagaikan dan menambah portfolio perolehannya. 

Penghargaan 

Bagi pihak Lembaga Pengarah, saya ingin memaklumkan 
bahawa salah seorang ahli Lembaga Pengarah kami, iaitu 
Dato’ Hazimah binti Zainuddin telah meletak jawatan 
sebagai pengarah berkuat kuasa 4 April 2013 berikutan 
komitmen perniagaan beliau yang agak banyak. Kami ingin 
mengucapkan terima kasih kepada Dato’ Hazimah atas 
sumbangan dan bimbingan beliau yang tidak ternilai 
semasa memegang jawatan sebagai ahli Lembaga 
Pengarah dan kami mendoakan semoga beliau berjaya 
dalam bidang yang bakal diceburi. Dengan ketiadaan 
beliau, Lembaga Pengarah kini terdiri daripada lapan orang 
ahli. 

Lembaga Pengarah ingin mengucapkan tahniah kepada 
seluruh pasukan Pengurusan atas usaha cemerlang 
mereka dalam mencapai satu lagi detik penting bagi 
Kumpulan, walaupun menghadapi keadaan luar yang 
menyukarkan. Untuk ini, Lembaga Pengarah ingin 
merakamkan penghargaannya atas kepimpinan dan 
pengawasan Pengarah Urusan serta pihak pengurusan 
dalam membimbing dan memantau pencapaian Kumpulan 
sepanjang tahun lepas.

Bagi pihak saya sendiri, saya ingin mengambil kesempatan 
ini untuk menyampaikan penghargaan kepada ahli 
Lembaga Pengarah yang lain atas wawasan mereka, 
kepada pihak pengurusan atas inspirasi mereka, dan 
seterusnya kepada kakitangan atas keazaman mereka.

Akhir sekali dan yang tidak kurang pentingnya, terima kasih 
kepada pemegang saham, pelanggan yang dihargai, 
jurubank dan rakan perniagaan atas keyakinan dan 
sokongan berterusan anda terhadap usaha Kumpulan 
mencapai pertumbuhan yang lebih pesat dan mampan. 

Tan Sri Dato’ Mohd Sheriff Bin Mohd Kassim
Pengerusi
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Since the commissioning of our 9th stretch film line at 
our Pulau Indah plant in September 2011, we have 
further installed 2 new lines which were commissioned 
in July and August of 2013. Our 12th line is due to be 
installed and operational by end of 2013. With that, we 
would have a total combined stretch film annual 
capacity of 194,000 metric tonnes, with 12 lines located 
at our Pulau Indah plant and 4 lines at our Rawang plant. 
As we continue to increase our capacity to meet global 
demand for our products, we are able to tap and reap 
greater economies of scale and derive costs savings 
through operational efficiency. We will also continue to 
leverage on technology to produce quality products. Our 
soon to be installed 12th line in Pulau Indah will feature 
the latest nano technology capable of producing 22 
layers of super thin gauge film which is superior in 
performance while providing significant cost reduction 
for each pallet wrap. Over the past year, we have 
committed RM55.0 million to expand our Pulau Indah 
plant and bring in world renown state-of-the-art 
machinery that can produce quality products more 
efficiently and with lesser wastage. As customers 
become more conscious of the environment, we are 
actively promoting our thinner gauge films which are 
capable of offering similar qualities as the thicker gauge 
films.
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We are pleased to report that the Group’s manufacturing division has 
witnessed another record breaking year even though external factors and 
uncertainties continue to weigh in on global demand. The manufacturing 
division posted an all-time record turnover of RM918.8 million, an increase 
of RM282.3 million compared with RM636.5 million achieved in the 
previous financial year. Operating profit achieved for the year under review 
was RM57.3 million, an increase of 54.9% compared with the previous  
financial year of RM37.0 million. 

With the expansion, Pulau Indah plant is now equipped with 33 loading bays

Extensive range of stretch film products

Manufacturing
Review of Operations
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Since January 2013, Great Wall Plastic Industries 
Berhad (“GWPI”) and GW Packaging Sdn Bhd (“GWP”) 
have become wholly-owned subsidiaries of Scientex 
Packaging Film Sdn Bhd. This highly strategic 
acquisition has enabled the Group to gain an immediate 
foothold into the fast growing global consumer 
packaging market. GWPI has had an excellent 40-year 
manufacturing track record producing a variety of quality 
packaging products with international accreditations for 
the fast moving global consumer packaging market and, 
in particular, the food and beverage sector. GWPI is the 
largest wicket bread bag supplier in Southeast Asia and 
a leading supplier of lamination base film in Malaysia. 
Our lamination base film is used by converters as a base 
film for packaging of food and beverage items, 
pharmaceutical, toiletries and electronic items. 

In June 2013, GWPI ordered an additional 7 new blown 
film lines, 5 of which are the state-of-the-art Windmoeller 
& Hoelscher lines which will be delivered in installments 
beginning 2014. Our GWPI plant is facing production 
capacity limitations and this additional RM50.0 million 
investment will see an increase of 50% in its existing 
annual capacity from 34,000 metric tonnes to 51,000 
metric tonnes by mid-2014, once all 7 lines are fully 
commissioned. In addition, in June this year, we 
obtained British Retail Consortium (“BRC”) certification 
from the United Kingdom authority and we are now able 
to promote our products to the United Kingdom and 
European Union markets which offer vast potential for 
our food packaging products. With an ever growing 
world population, rising disposal incomes and the 
adoption of lifestyle changes, the global demand for 
consumer packaging is expected to continue to rise. We 
are confident that we would be able to tap the 
multi-billion dollar global market based on our 
brandname in the marketplace backed by numerous 
internationally recognised ISO accreditations. 
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Signing ceremony for the acquisition of 2 Great Wall companies

Printed film

State-of-the-art blown film extrusion machine
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Our PP strapping band plant in Melaka now boasts a 
total of 13 production lines with an annual production 
capacity of 24,000 metric tonnes. With the increase in 
capacity, the Group continued its efforts to increase 
sales. To diversify our market base, we are also making 
customised products for our customers in Australia and 
New Zealand. We also made inroads into new markets 
in Denmark, United Kingdom, United States and Mexico 
while at the same time seeking to improve our existing 
market share in the other Asia Pacific countries with our 
competitively priced products.
  
Sales of our polymer products for the financial year 
under review has been relatively stable. We have started 
new product development with international automotive 
producers namely General Motors (“GM”) and Ford to 
develop a new vinyl material with special properties to 
be used in the production of automotive parts such as 
seats, arm rest, console and headrest. For the year 
under review, we have started supplying these custom 
made products to GM since February 2013 and we are 
expected to commence delivery of these products for 
Ford models by the beginning of 2014.      

As we strive to continuously improve our products 
through research and development, we also put a lot of 
emphasis on improving the quality of our products 
through investment in modern machinery and 
technology. As such, we have upgraded the fabric 
cutter, surface coating machine and warming roll in 
calendar unit designed to improve yield and 
production quality of our products to meet the 
exacting demands of our global customers. Barring 
unforeseen circumstances, we anticipate that the 
demand for our polymer products for the new financial 
year will be maintained.     
 
Over the last financial year, demand for our polyurethane 
adhesives has remained buoyant with rising demand 
seen in the ever-growing food and beverage industry. 
We managed to grow and command an estimated 40% 
market share in Indonesia and with continuous 
marketing efforts coupled with the anticipated increase 
in demand, we foresee that our products will have a 
strong presence in the Indonesian market in the coming 
years. Our Malaysian market share of about 40% 
remains unchanged while we continue to maintain our 
business presence in Singapore. 

Our carton products recorded a relatively stable 
performance for the year under review. We will continue 
our efforts to expand our existing market base through 
development of new and customised products as well 
as expansion of our customer base while remaining 
competitive in the face of rising production costs. 

Our raffia products are sold mainly to Japan through our 
Japanese joint venture partner which has an extensive 
distribution network to increase our sales. With the 
on-going stimulus package being rolled out, our exports 
are expected to grow and demand for our raffia 
products is forecasted to remain intact for the coming 
financial year.

Our joint venture ethylene-vinyl acetate (EVA) solar 
encapsulant film manufacturing plant has started 
commercial operations in September 2012. For the year 
2012, the global solar industry faced intense 
competition and weak demand due to the unfavourable 
global solar market. However, as the advanced 
economies recover from the recession over the next few 
years, we believe that demand for environment friendly 
products will come back positively and we would be 
well positioned to capitalise on the upturn with our 
superior products which uses Japanese technology 
and stringent manufacturing processes.   
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Taman Mutiara Mas, Skudai

Taman Mutiara Mas, the crown jewel of our property development, certainly has all it takes to emerge as the Southern 
Corridor’s most sought after township. With our well-planned and strategic location in the region of Iskandar Malaysia, 
Taman Mutiara Mas continues to receive overwhelming response from both house buyers and investors alike.

Our very first high rise development at Taman Mutiara Mas - The Garden Residences is set to become the next 
trendsetting landmark in Skudai. Launched in the beginning of 2013, it comprises two blocks totalling 518 units with 
built up areas ranging from 641 square feet to 1,302 square feet. The Garden Residences is meticulously designed for 
today’s professionals, newlyweds or growing families who relish high rise living with 21 levels of breathtaking views of 
Skudai and Nusajaya. 
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First high rise building of Scientex – The Garden Residences. It 
is set to become the next trendsetting landmark in Skudai, with 
its combination of lush greenery and ample living space

With fun-filled and uplifting facilities in abundance, residents of 
The Garden Residences can expect a conducive environment 
where a contemporary lifestyle is infused with a natural living 
ambiance

The Group’s property division has witnessed another year of solid results for 
financial year 2013 with revenue rising to RM310.2 million, an increase of 
26.9% compared with RM244.5 million achieved in the previous financial 
year. Operating profit achieved for the year under review was RM98.3 
million, an increase of 36.4% compared with the previous financial year of 
RM72.1 million.

Taman Mutiara Mas is strategically located within Iskandar 
Malaysia, a well-planned development with high-end 
commercial & residential properties

Opal Imperial, 3 storey luxury canal resort homes with 50 
limited units and extra large master suite. All units come with 
built in private lift, allowing you to roam freely and move easily 
between floors

Property
Review of Operations
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To cater to the demand of our discerning buyers, we launched our final 100 units of 3 storey cluster homes in the Opal 
Precinct offering 2 different designs under the Opal Royal and Opal Imperial series. Opal Royal offers a resort living 
lifestyle with its sky bath and rooftop garden situated on the open terrace of the second floor, enabling occupants to 
enjoy the view of the surroundings. Opal Imperial is a purpose built home designed to cater to the living needs of 3 
generations under one roof incorporating modern lifestyle living with two luxury master bedrooms and a private lift. Out 
of 100 units, 47 units were sold before its official launch with nearly half of the purchasers being foreign buyers who were 
impressed with the features offered.

Apart from our successful launches, Taman Mutiara Mas has kept up to its reputation to deliver quality products on time 
and during the financial year under review, we have successfully handed over 128 units of 2 storey cluster homes in 
October 2012 and 76 units of 2 ½ terrace homes in February 2013. 

With the completion of infrastructure and developments like the Coastal Highway, Eastern Dispersal Link and Legoland 
International Theme Park, Iskandar Malaysia region is poised to become the most sought after investment destination 
in Malaysia. The pro business policies put in place by the Government and the growing cooperation between Malaysia 
and Singapore has seen a rise in Singaporeans investing in properties in Johor and this trend is expected to continue 
and place Johor in the forefront of development in the southern region. With massive investments pouring into Johor 
from both local and foreign investors, this is expected to generate spillover effects to all sectors of the economy. With 
this policy setting in place, the property division is confident that demand for its products will remain buoyant and intact 
and to cater to the demands of a growing population and migrant knowledge workers, another 2 towers of serviced 
apartments will be launched in the coming financial year offering 500-600 units of various designs. 

For the coming financial year, we expect to continue to perform well as we bank on fresh sales from our impending 2nd 
phase launch of The Garden Residences and target the completion and handing over of 89 units of 3 storey shoplots 
and 132 units of 2 storey cluster homes.

Taman Muzaffar Heights, Ayer Keroh

For the financial year 2013, Taman Muzaffar Heights have launched 63 units of double storey link houses, 56 units of 2 
½ storey link houses and 7 units of 2 storey shop offices. Collectively, we have seen an excellent take-up rate for these 
properties exceeding 90%. 

Throughout the year, we has organised yearly festive events including Chinese New Year Lion Dance and Raya Open 
House. These events were held to build greater rapport with our purchasers and to thank them for their strong support 
for our successful project launches.
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Taman Muzaffar Heights has developed a strong brandname as a reputable and reliable developer judging from the 
positive feedback from purchasers and the public for its innovative designs, speedy delivery and quality finishings. We 
will continue to build on our core competitive strengths and strive to improve and distinguish ourselves in a highly 
competitive  property market in Melaka.  We will be handing over keys to the proud owners of 25 units of 3 storey shop 
offices and 46 units of double storey link houses by end of 2013. 

Our development is strategically located on high ground and is just within walking distance to the most popular private 
university in Melaka namely the Multimedia University (MMU) and we are looking forward to our very first high rise 
development which is slated to be launched in 2014.  

We forsee great demand from potential owners and investors who wish to own a property which offers potential high 
returns in terms of rental and appreciation value due to its proximity to the university.

This high rise development will  feature modern facilities such as wide swimming pool, spa and wading pool, library, pool 
side gym, sunken pool side café, manicured theme garden with children playground, jogging track, reflexology path and 
retail shops.

Taman Scientex Pasir Gudang

During the financial year under review, Taman Scientex Pasir Gudang launched two new affordable housing projects 
namely phase Q16a (Embun Elite) and phase Q16b (Embun Elegance) with a total of 322 units of double storey terrace 
houses affordably priced from RM160,800; 60 units of double storey cluster homes under phase Q15b (Astana 2) which 
are priced from RM328,000; and 48 units of single storey low medium cost shoplots under phase Q17 with the 
standard price of RM150,000 per unit. These projects have seen an average take-up rate of 90% to date. 

We also launched 59 units of double storey terrace houses with its unique mezzanine floor area under phase P13c 
(Lavender 3) in February 2013 with attractive pricing starting from RM180,800. Phase P13d (Lavender 4) which 
comprises 113 units of double storey terrace houses with the same unique mezzanine floor area was subsequently 
launched in June 2013 and we are extremely pleased to state that there has been an average take-up rate of 80% to 
date.  

The current financial year also witnessed the handing over of phase Q12 (Emilia) and phase Q13 (Carrisa), a total of 481 
units of double storey terrace houses to our proud owners. 

Taman Scientex Pasir Gudang will continue to focus on its affordable housing segment with its modern designs and 
innovative packages to attract new home buyers and upgraders and to position itself as one of the leading property 
developments in the affordable housing segment. Soaring property prices in Johor have made affordable housing 
critical and we are well positioned to fill in the gap which has been largely ignored by other property developers. Our 
target market includes the young adults and couples who are looking to own their first property and our priority is to fulfil 
their needs and expectations with modern yet functional designs without compromising on quality and delivery.
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Taman Scientex Kulai

For the financial year under review, Taman Scientex Kulai has seen two residential launches of 123 units of double storey 
terrace houses with mezzanine floor namely phase K8a (Pine Signature); 164 units of double storey terrace houses 
namely phase K8b (Pine Elite); and 20 units of double storey shop offices under phase K7d. Since its official launches, 
these projects have seen an average 90% take-up rate to date.

This financial year has also witnessed the handing over of vacant possession to 311 units of double storey terrace 
houses and 16 units of double storey shoplots to the owners.

Due to the hilly terrain with rocky soil conditions encountered during constructional works for the remaining parcel of 
land, construction of affordable homes would be a challenge. The management has revised the project layout, 
fine-tuned the development and transformed it to become a high-end hill-top resort style living project known as E’Roca 
Hills. Phase one comprises zero lots and bungalow units and will be launched in 2014.

On 27 September 2013, the Group has entered into a sale and purchase agreement for the acquisition of two pieces 
of freehold land measuring approximately 48.4 acres in Mukim Kulai, Johor. With this latest acquisition, the Group would 
be able to strengthen its position in Kulai. 

Taman Scientex Senai

For the financial year under review, Scientex has set 
another new milestone in its property development 
history by venturing into the new frontier of industrial 
factory development with the launch of a new industrial 
development project known as Innoparc in June 2013. 

Innoparc offers 2 types of industrial units, namely 80 
units of 1½ storey corporate cluster factory lots and 44 
units of 1½ storey corporate semi-detached factory 
lots. Our first foray into this development segment was 
marked with success with phase 1 of the project being 
80% sold within 1 month from the launch date. 

We will continue to provide affordable housing to the general public at Taman Scientex Senai development and we 
anticipate that we would be able to launch our 18’ x 60’ double storey terrace homes by the first quarter of year 2014. 
Our latest Senai development project, due to its proximity to the Senai International Airport and within the Iskandar 
Malaysia region, is set to be a hotspot development in Johor.

Smooth flow of traffic for trucks Contemporary designed double storey terrace
homes by Taman Scientex Senai

Taman Scientex Senai Innoparc official launching 
- June 2013 

Inherently safe and secure
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Scientex continues to promote a healthy environment in the workplace and this is reflected in the healthcare activities 
that the Foundation has been supporting over the past few years. Apart from promoting and creating greater awareness 
in healthcare, Scientex has also put in place a comprehensive health screening programme for its executives in 
recognition of the contributions and the achievements of the  people who made what Scientex is today; its people have 
always been its greatest asset. This has underpinned its objective to promote activities to benefit not only its employees 
but other stakeholders as well.

The Group’s corporate responsibility activities are carried out by Scientex Foundation who, since its setting up in 2008, 
has carried out activities to create greater awareness in the areas of healthcare and environment. Funding for the 
activities of Scientex Foundation comes from its principal Scientex Berhad even though the Foundation is a registered 
tax exempt entity and may also seek contributions and donations from the public.  

Healthcare Objective

Research in Mesenchymal Stem Cells (MSC) by 
Emeritus Professor Dr. S.K.Cheong and team

For the past few years, the Foundation has been a 
strong supporter of Majlis Kanser Nasional (MAKNA) to 
support research activities being conducted in relation 
to Mesenchymal Stem Cells (“MSC”) and MSC based 
gene therapy for treatment of cancer patients. The 
on-going research is currently being undertaken by 
Emeritus Professor Dr S.K. Cheong and his team from 
Universiti Kebangsaan Malaysia. The research explores 
the use of MSC in the fight against certain types of 
cancer. 

The research team has successfully conducted 
pre-clinical studies which indicate that MSC may be 
deployed to treat anaemia of cancer and even kill cancer 
cells if appropriately engineered. Under laboratory 
settings, it has been proven that MSC injected with 
erythropoietin (“EPO”) gene could stimulate the 
production of red blood cells to counter anaemia which 
is normally found in cancer patients.  Pre-clinical studies 

using live mice have also shown the ability of MSC 
engineered with EPO gene to stimulate production of 
red blood cells and raise the hemoglobin level. This 
experimental testing holds great promise for cancer 
patients in overcoming anaemia. 

An incidental discovery was that the engineered MSC 
might be involved in the regeneration of hair follicles and 
this also has implications on the ability to assist cancer 
patients to grow their hair back after undergoing 
chemotherapy. The research team has also successfully 
engineered MSC with different cytokine genes with the 
intention that these engineered MSC can be used to kill 
cancer cells. The research team is currently looking at 
different cancer models. For blood cancers, chronic 
myeloid leukemia is used as a model; for solid tumours, 
breast cancer and childhood neuroblastoma are being 
used as models in adult and children respectively. These 
studies are currently underway. Through the Foundation, 
it is hoped that the results of the research on MSC would 
be able to provide a solution or cure in the combat 
against the scourge of various types of cancers.  

Collaboration with
MAJLIS KANSER NASIONAL 
(MAKNA)

SCIENTEX BERHAD  Annual Report 2013



77

Phase 1  -  Community pre-selection and colorectal  
  cancer awareness workshop, 
Phase 2  -  Colorectal cancer screening workshop, 
Phase 3  -  Return of used faecal    
  immunohistochemical test (FIT) kit and 
Phase 4 - Patient Support Programme
 
Close to 10,000 residents in Setapak benefitted from 
the programme, out of which 229 were from the 
colorectal cancer high risk group.

The colorectal cancer awareness workshops were held 
in October-November 2012 and the colorectal cancer 
screening workshops were held in March-June 2013.
 
In the customised colorectal cancer awareness 
workshop, EMPOWERED brought the latest scientific 
information about colorectal cancer and its curability 
when detected early by equipping the residents with the 
necessary support needed to make important changes 
in their lifestyles.
 
Residents from the colorectal cancer high risk group 
who participated in the screening workshop were 
registered by the medical students who interviewed 
them and collected personal and critical health 
information. Each of them was given a FIT kit to be 
tested at home which were then collected and sent to a 
participating hospital for processing.
 
In the Patient Support Programme, an elaborate 
support mechanism is put in place for the programme 
beneficiaries to be supported emotionally, morally and 
financially in their medical journey.
 
The colorectal cancer awareness and screening 
programme was supported by governmental and 
non-governmental organisations, medical university, 
hospitals and other donors. 
 

Research conducted by Associate Professor Dr 
Lim Boon Kiong and team

The Foundation is also presently funding another 
cervical cancer related research project being 
undertaken by a five member team of researchers from 
University Malaya Medical Centre led by Associate 
Professor Dr Lim Boon Kiong. The team is currently 
conducting research on the viability of a self sampler 
device as a proposed cheaper alternative to the more 
expensive but established pap smear test method. The 
successful testing and acceptance of this self sampler 
device as a reliable screening tool would have great 
implications in terms of availability of cheap access to 
screening and detection for cervical cancer. The 
research study entails studying the results derived from 
volunteers and to date 345 volunteer subjects have 
been enlisted to participate in this study. A preliminary 
review of the study results will be made once a total of 
500 test subjects have been reached.    

Collaboration with
UNIVERSITY MALAYA 
MEDICAL CENTRE 

Corporate Responsibility Statement

Community Based Colon Cancer Screening and 
Awareness Programme for the underprivileged 
families in Klang Valley

The Foundation supported another awareness and 
screening programme for colorectal cancer which was a 
project blueprint by The Cancer Advocacy Society of 
Malaysia (EMPOWERED) at the low income community 
of Setapak, Kuala Lumpur. This community outreach 
programme was executed in 4 phases:- 

Collaboration with
THE CANCER ADVOCACY 
SOCIETY OF MALAYSIA 
(EMPOWERED)

Community Based Cervical Cancer Screening 
and Awareness Programme for underprivileged 
women and families in Klang Valley

In collaboration with the National Cancer Society 
Malaysia (NCSM), the Foundation has conducted a pilot 
outreach programme to promote a community-supported 
cervical cancer screening and awareness programme 
targeting underprivileged women and families within the 
Klang Valley. With NCSM as the programme 
implementer and through working with various 
community groups, Scientex Foundation continues to 
raise awareness on cervical cancer as well as educate 
the underprivileged women on the availability of early 
detection screening as an effective preventive tool in 
combating this dreaded disease. A total of 2,194 
women have benefitted from this screening programme 
over a three-year period and more than 130,000 
cervical cancer awareness leaflets have been 
distributed to clinics in the Klang Valley, Penang, Perak 
and Johor as part of the outreach awareness cum 
education programme.  

Collaboration with
NATIONAL CANCER SOCIETY
MALAYSIA (NCSM)

SCIENTEX BERHAD  Annual Report 2013



78

Corporate Responsibility Statement

Foundation and MPMA to conduct an even more 
ambitious programme for schoolchildren in Melaka in 
the following year. The participation numbers increased 
to a total of 50 primary and secondary schools. We are 
also pleased to note that we also managed to secure 
inter-governmental support from the Ministry of 
Education, Ministry of Tourism, the State Government of 
Melaka and the State Education Department of Melaka 
in the rollout of these successful state wide 
programmes. 

We are proud that for 2013, Dow Chemical has adopted 
this 3Rs model and has implemented this programme in 
Penang. With the participation of a global multinational 
like Dow Chemical, it is the aspiration of the Foundation 
that more participating schools, educators and 
interested governmental and non-governmental 
organisations would be able to join hands and put in 
their collective efforts to roll out such similar 
programmes to other states as we try to educate more 
schoolchildren on the need to practise 3Rs as part of 
our collective efforts and responsibility to combat global 
warming.

Collaboration with
MINISTRY OF HOUSING AND LOCAL GOVERNMENT 
AND MALAYSIAN PLASTICS MANUFACTURERS 
ASSOCIATION (MPMA)

3RS AWARENESS PROGRAMME

This environmental initiative, which started in 2010, was 
conducted in collaboration with the Malaysian Plastics 
Manufacturers Association (MPMA) to carry out the 3Rs 
(Reduce, Reuse, Recycle) awareness programme as 
part of the efforts to educate and create awareness 
amongst schoolchildren on environmental issues and 
the need for the protection of the environment, pollution 
as well as the protection and conservation of natural 
resources. The programme, which started as a private 
sector initiative with five selected schools in the Klang 
Valley, has also seen the endorsement and participation 
of the Ministry of Housing and Local Government and 
the Ministry of Education in the subsequent 
programmes which was rolled out in Johor and Melaka.

The encouraging response from the schools in Klang 
Valley has prompted us to reach out to another six 
selected schools in Johor in 2011. The enthusiasm of 
the schoolchildren who, despite their hectic schooling 
schedule, were able to put in great efforts to participate 
in various competitions drawn up under the programme 
to educate and spur the interest, awareness and 
understanding on environmental issues. Global warming 
and how the adoption of the 3Rs practice can assist in 
combating global warming were some of the inspiring 
stories shared. The Minister of Housing and Local 
Government graced the Award Ceremony held in Johor 
in 2011 and activities were endorsed by the 
Government; these recognitions have motivated the 

ENVIRONMENTAL OBJECTIVE

Cheque presentation to The Cancer Advocacy 
Society of Malaysia

Cancer awareness programme conducted by The 
Cancer Advocacy Society of Malaysia

Demonstration on how to use the FIT kit at home
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The directors have pleasure in presenting their report together with the audited financial statements of the Group and of the 
Company for the financial year ended 31 July 2013.

PRINCIPAL ACTIVITIES

The principal activities of the Company are investment holding, letting of properties and provision of management services.

The principal activities of the subsidiaries are stated in Note 15 to the financial statements.

There have been no significant changes in the nature of the principal activities during the financial year except as disclosed in 
Note 15 to the financial statements.

RESULTS

   Group Company
   RM  RM

Profit for the year   112,497,087 53,456,433

Attributable to:
Owners of the parent   110,284,282 53,456,433
Non-controlling interests   2,212,805 -

   112,497,087 53,456,433

There were no material transfers to or from reserves or provisions during the financial year other than as disclosed in the financial 
statements. 

In the opinion of the directors, the results and the operations of the Group and the Company during the financial year were 
not substantially affected by any item, transaction or event of a material and unusual nature, other than the acquisition of 
subsidiaries as disclosed in Note 15(a) to the financial statements.

DIVIDENDS

The amount of dividends paid by the Company since 31 July 2012 were as follows:
    RM
In respect of the financial year ended 31 July 2012:

Single tier final dividend of 16% (8 sen per ordinary share), on 215,040,038 ordinary shares
   declared on 19 December 2012 and paid on 31 January 2013   17,203,203 

In respect of the financial year ended 31 July 2013:

Single tier interim dividend of 14% (7 sen per ordinary share), on 221,155,438 ordinary shares
   declared on 25 June 2013 and paid on 16 August 2013    15,480,881 

    32,684,084

The Company has also declared a single tier special dividend of 20% (10 sen per ordinary share) in respect of the financial year 
ended 31 July 2013 on 26 September 2013 and payable on 25 November 2013. This dividend will be accounted for in equity as 
an appropriation of retained earnings in the financial year ending 31 July 2014.

At the forthcoming Annual General Meeting, a single tier final dividend of 18% (9 sen per ordinary share) in respect of the 
financial year ended 31 July 2013 will be proposed for shareholders’ approval. The financial statements for the current financial 
year do not reflect this proposed dividend. Such dividend, if approved by the shareholders, will be accounted for in equity as an 
appropriation of retained earnings in the financial year ending 31 July 2014.

Directors’ Report
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DIRECTORS

The names of the directors of the Company in office since the date of the last report and at the date of this report are:

Tan Sri Dato’ Mohd Sheriff Bin Mohd Kassim
Lim Teck Meng
Lim Peng Jin
Lim Peng Cheong
Wong Mook Weng @ Wong Tsap Loy
Cham Chean Fong @ Sian Chean Fong
Teow Her Kok @ Chang Choo Chau
Fok Chuan Meng
Dato’ Hazimah Binti Zainuddin (vacated office on 4 April 2013)

DIRECTORS’ BENEFITS

Neither at the end of the financial year, nor at any time during that year, did there subsist any arrangement to which the 
Company was a party, whereby the directors might acquire benefits by means of the acquisition of shares in or debentures of 
the Company or any other body corporate.

Since the end of the previous financial year, no director has received or become entitled to receive a benefit (other than a benefit 
included in the aggregate amount of emoluments received or due and receivable by the directors or the fixed salary of a full-
time employee of the Company as shown in Note 9 to the financial statements) by reason of a contract made by the Company or 
a related corporation with any director or with a firm of which the director is a member, or with a company in which the director 
has a substantial financial interest, except as disclosed in Note 33 to the financial statements.

DIRECTORS’ INTERESTS

According to the register of directors’ shareholdings, the interests of directors in office at the end of the financial year in shares 
in the Company and its related corporations during the financial year were as follows:

 Number of ordinary shares of RM0.50 each
 1 August   31 July
 2012  Bought Sold 2013
Name of directors

Direct interests
Ordinary shares of the Company

Tan Sri Dato’ Mohd Sheriff Bin Mohd Kassim 76,940   -   -  76,940
Lim Teck Meng 84,100   -   -  84,100
Lim Peng Jin 1,178,470   -   -  1,178,470
Lim Peng Cheong 900,800 20,000  (404,000) 516,800
Wong Mook Weng @ Wong Tsap Loy 1,590,924  -  -  1,590,924
Teow Her Kok @ Chang Choo Chau 320,000  -  (100,000) 220,000

Deemed/Indirect interests
Ordinary shares of the Company

Tan Sri Dato’ Mohd Sheriff Bin Mohd  Kassim 120,000   -   (20,000) 100,000
Lim Teck Meng 103,124,012 922,908 (60,000) 103,986,920
Lim Peng Jin 106,725,049 1,385,208 - 108,110,257
Lim Peng Cheong 102,130,019 1,563,708 (235,000) 103,458,727
Wong Mook Weng @ Wong Tsap Loy 695,768  -  -  695,768

Lim Teck Meng, Lim Peng Jin and Lim Peng Cheong by virtue of their interest in shares in the Company are also deemed 
interested in shares of all the Company’s subsidiaries to the extent the Company has an interest.

None of the other directors in office at the end of the financial year had any interest in shares in the Company or its related 
corporations during the financial year.

Continued
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Continued

TREASURY SHARES

During the financial year, the Company:

(i) repurchased 200 of its issued ordinary shares from the open market of Bursa Malaysia Securities Berhad at an average price 
(including transaction costs) of RM4.68 per share. The total consideration paid for the repurchase including transaction costs 
was RM935. The repurchased shares are being held as treasury shares in accordance with Section 67A of the Companies Act, 
1965.

(ii) sold 6,115,500 treasury shares in the open market of Bursa Malaysia Securities Berhad at an average price of RM4.54 per share 
for a total consideration of RM27,747,008 (including transaction costs). The cost of the treasury shares were at an average 
price of RM1.46 per share, amounting to RM8,916,399. This resulted in an increase in share premium and total equity of 
RM18,830,609 and RM27,747,008 respectively.

As at 31 July 2013, the Company held 8,844,562 of its 230,000,000 issued and paid-up share capital as treasury shares. Such 
treasury shares are held at a carrying amount of RM12,895,309 and further relevant details are disclosed in Note 28(b) to the 
financial statements.

OTHER STATUTORY INFORMATION

(a) Before the income statements, statements of comprehensive income and statements of financial position of the Group and 
of the Company were made out, the directors took reasonable steps:

 (i) to ascertain that proper action had been taken in relation to the writing off of bad debts and the making of provision for 
doubtful debts and satisfied themselves that all known bad debts had been written off and that adequate provision had 
been made for doubtful debts; and

 (ii) to ensure that any current assets which were unlikely to realise their values as shown in the accounting records in the 
ordinary course of business had been written down to an amount which they might be expected so to realise.

(b) At the date of this report, the directors are not aware of any circumstances which would render:

 (i) the amount written off for bad debts or the amount of provision for doubtful debts in these financial statements of the 
Group and of the Company inadequate to any substantial extent; and

 (ii) the values attributed to the current assets in the financial statements of the Group and of the Company misleading.

(c) At the date of this report, the directors are not aware of any circumstances which have arisen which would render adherence 
to the existing method of valuation of assets or liabilities of the Group and of the Company misleading or inappropriate.

(d) At the date of this report, the directors are not aware of any circumstances not otherwise dealt with in this report or 
financial statements of the Group and of the Company which would render any amount stated in the financial statements 
misleading.

(e) As at the date of this report, there does not exist:

 (i) any charge on the assets of the Group or of the Company which has arisen since the end of the financial year which 
secures the liabilities of any other person; or

 (ii) any contingent liability of the Group or of the Company which has arisen since the end of the financial year.

(f ) In the opinion of the directors:

 (i) no contingent or other liability has become enforceable or is likely to become enforceable within the period of twelve 
months after the end of the financial year which will or may affect the ability of the Group or of the Company to meet 
their obligations as and when they fall due; and

 (ii) no item, transaction or event of a material and unusual nature has arisen in the interval between the end of the financial 
year and the date of this report which is likely to affect substantially the results of the operations of the Group or of the 
Company for the financial year in which this report is made.
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SIGNIFICANT EVENT DURING THE FINANCIAL YEAR

A significant event during the financial year is disclosed in Note 15 to the financial statements.

SIGNIFICANT EVENT SUBSEQUENT TO THE FINANCIAL YEAR END

A significant event subsequent to the financial year end is disclosed in Note 38 to the financial statements.

AUDITORS

The auditors, Ernst & Young retire at the forthcoming Annual General Meeting and do not wish to seek for re-appointment.

Signed on behalf of the Board in accordance with a resolution of the directors dated 29 October 2013.

LIM PENG JIN        LIM PENG CHEONG

Continued
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We, Lim Peng Jin and Lim Peng Cheong, being two of the directors of Scientex Berhad, do hereby state that, in the opinion of 
the directors, the accompanying financial statements set out on pages 98 to 165 are drawn up in accordance with Financial 
Reporting Standards and the Companies Act, 1965 in Malaysia so as to give a true and fair view of the financial position of the 
Group and of the Company as at 31 July 2013 and of their financial performance and cash flows for the year then ended.

The supplementary information set out in Note 40 on page 166 to the financial statements have been prepared in accordance 
with the Guidance on Special Matter No.1, Determination of Realised and Unrealised Profits or Losses in the Context of Disclosure 
Pursuant to Bursa Malaysia Securities Berhad Listing Requirements, as issued by the Malaysian Institute of Accountants.

Signed on behalf of the Board in accordance with a resolution of the directors dated 29 October 2013.

LIM PENG JIN       LIM PENG CHEONG

I, Chang Siew Sian, being the officer primarily responsible for the financial management of Scientex Berhad, do solemnly and 
sincerely declare that the financial statements set out on pages 98 to 165 are in my opinion correct, and I make this solemn 
declaration conscientiously believing the same to be true and by virtue of the provisions of the Statutory Declarations Act, 
1960.

Subscribed and solemnly declared by
the abovenamed Chang Siew Sian
at Shah Alam in Selangor Darul Ehsan
on 29 October 2013.

CHANG SIEW SIAN

Before me,
Syed Mahadi Bin Syed Mohamad (B341)
Commissioner for Oaths
Shah Alam
Selangor Darul Ehsan

Statutory Declaration
Pursuant to Section 169(16) of the Companies Act, 1965
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Report on the financial statements

We have audited the financial statements of Scientex Berhad, which comprise the statements of financial position as at 31 July 
2013 of the Group and of the Company, and the income statements, statements of comprehensive income, statements of changes 
in equity and statements of cash flows of the Group and of the Company for the year then ended, and a summary of significant 
accounting policies and other explanatory notes, as set out on pages 98 to 165.

Directors’ responsibility for the financial statements

The directors of the Company are responsible for the preparation of financial statements that give a true and fair view in accordance 
with Financial Reporting Standards and the Companies Act, 1965 in Malaysia. The directors are also responsible for such internal 
control as the directors determine is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance 
with approved standards on auditing in Malaysia. Those standards require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. 
The procedures selected depend on our judgement, including the assessment of risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, we consider internal control relevant to the entity’s 
preparation of the financial statements that give a true and fair view in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also 
includes evaluating the appropriateness of the accounting policies used and the reasonableness of accounting estimates made by 
the directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements give a true and fair view of the financial position of the Group and of the Company as at 
31 July 2013 and of their financial performance and cash flow for the year then ended in accordance with Financial Reporting 
Standards and the Companies Act, 1965 in Malaysia.

Report on other legal and regulatory requirements

In accordance with the requirements of the Companies Act, 1965 in Malaysia, we also report the following:

(a) In our opinion, the accounting and other records and the registers required by the Act to be kept by the Company and its 
subsidiaries of which we have acted as auditors have been properly kept in accordance with the provisions of the Act.

(b) We have considered the financial statements and the auditors’ reports of all the subsidiaries of which we have not acted as 
auditors, which are indicated in Note 15 to the financial statements, being financial statements that have been included in the 
consolidated financial statements.

(c) We are satisfied that the financial statements of the subsidiaries that have been consolidated with the financial statements of 
the Company are in form and content appropriate and proper for the purposes of the preparation of the consolidated financial 
statements and we have received satisfactory information and explanations required by us for those purposes.

(d) The auditors’ reports on the financial statements of the subsidiaries were not subject to any qualification and did not include 
any comment required to be made under Section 174(3) of the Act.

Other reporting responsibilities

The supplementary information set out in Note 40 on page 166 is disclosed to meet the requirement of Bursa Malaysia Securities 
Berhad. The directors are responsible for the preparation of the supplementary information in accordance with Guidance on 
Special Matter No.1, Determination of Realised and Unrealised Profits and Losses in the Context of Disclosure Pursuant to Bursa 
Malaysia Securities Berhad Listing Requirements, as issued by Malaysian Institute of Accountants (“MIA Guidance”) and the directive 
of Bursa Malaysia Securities Berhad (“Directive”). In our opinion, the supplementary information is prepared, in all material respects, 
in accordance with the MIA Guidance and the directive of Bursa Malaysia Securities Berhad.

Other matters

This report is made solely to the members of the Company, as a body, in accordance with Section 174 of the Companies Act, 1965 
in Malaysia and for no other purpose. We do not assume responsibility to any other person for the content of this report.

Ernst & Young       Kua Choo Kai
AF: 0039        No. 2030/03/14(J)
Chartered Accountants      Chartered Accountant

Kuala Lumpur, Malaysia
29 October 2013



 Note 2013 2012
  RM RM

Revenue 4 1,229,044,613 881,024,778

Cost of sales  5 (981,815,961) (703,224,494)

Gross profit   247,228,652 177,800,284

Other income  3,992,125 3,078,881

Other items of expense

  Selling and distribution expenses  (35,179,415) (28,560,431)

  Administrative expenses  (60,433,065) (43,254,880)

  Other expenses  (9,504,315) (1,450,883)

Operating profit  146,103,982 107,612,971

Finance costs  6  (4,459,083)  (896,965)

Share of results of associate and jointly controlled entity   1,335,364 452,727

Profit before tax  7  142,980,263 107,168,733

Income tax expense  10 (30,483,176) (19,299,717)

Profit for the year   112,497,087 87,869,016

Profit attributable to:

Owners of the parent   110,284,282 83,916,876

Non-controlling interests   2,212,805 3,952,140

  112,497,087 87,869,016

Earnings per share attributable to owners of the parent (sen per share)

Basic  11 51 39

Consolidated Income Statement
For the financial year ended 31 July 2013
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  2013 2012
  RM RM

Profit for the year   112,497,087  87,869,016

Other comprehensive income:

Foreign currency translation, representing other

  comprehensive income for the year, net of tax   405,358  1,631,670

Total comprehensive income for the year   112,902,445  89,500,686

Total comprehensive income attributable to:

Owners of the parent   110,372,193  85,321,202

Non-controlling interests   2,530,252  4,179,484

  112,902,445  89,500,686

The accompanying accounting policies and explanatory notes form an integral part of the financial statements.
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  Note 2013 2012
   RM RM

ASSETS
Non-current assets
Property, plant and equipment   12  491,348,757  210,855,678
Investment properties   13  4,550,309  4,621,230
Land held for property development   14(a)  254,809,948 260,198,320
Investment in jointly controlled entity   16  22,892,964  22,464,483
Investment in associate   17  10,872,875  10,055,992
Other investments   18 5,036,730  5,036,730

   789,511,583  513,232,433

Current assets
Property development costs   14(b)  68,490,688  71,138,172
Inventories   19  80,720,100  60,980,831
Trade and other receivables   20  191,960,084  124,053,653
Other current assets   21  3,509,035  3,302,515
Cash and bank balances   22  152,177,032  36,334,604

   496,856,939  295,809,775

TOTAL ASSETS   1,286,368,522  809,042,208

EQUITY AND LIABILITIES
Current liabilities
Loans and borrowings   23  167,624,779  50,721,429
Retirement benefit obligations   24  421,809  266,613
Trade and other payables   25  258,425,063  155,614,443
Income tax payable    10,415,105  6,490,933

   436,886,756  213,093,418

Net current assets   59,970,183  82,716,357

Non-current liabilities
Loans and borrowings   23  167,811,600  5,000,000
Retirement benefit obligations   24  8,221,334  7,682,356
Deferred tax liabilities   27  24,811,790  23,563,008

   200,844,724 36,245,364

Total liabilities   637,731,480 249,338,782

Net assets    648,637,042  559,703,426

Equity attributable to owners of the parent
Share capital   28  115,000,000  115,000,000
Reserves   29  513,664,755  410,715,154

   628,664,755  525,715,154
Non-controlling interests    19,972,287 33,988,272

Total equity   648,637,042  559,703,426

TOTAL EQUITY AND LIABILITIES   1,286,368,522  809,042,208
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  2013 2012
  RM RM

OPERATING ACTIVITIES

Profit before tax 142,980,263 107,168,733
Adjustments for:
 Depreciation of property, plant and equipment (Note 12)  31,467,023 22,977,760
 Depreciation of investment properties (Note 13)  70,921 70,921
 Provision for retirement benefits (Note 24(b))  1,178,718  1,112,660
 Allowance for impairment on trade receivables (Note 20 (a))  7,776  107,536
 Write back of impairment on trade receivables (Note 20 (a))  (34,990)  (68,544)
 Share of results of associate and jointly controlled entity  (1,335,364)  (452,727)
 Property, plant and equipment written off  4,303  -
 Interest expense  4,459,083  896,965
 Gross dividend income  (113,730)  (126,310)
 Loss on disposal of plant and equipment  67,002  31,905
 Bad debts written off  -  79,877
 Interest income  (2,080,242)  (1,552,970)
 Write off of inventories  532,081  61,015
 Net unrealised loss on foreign exchange  13,684,923  264,644
 Fair value gain on forward foreign exchange contracts  (1,500,000)  -

Total adjustments  46,407,504  23,402,732

Operating cash flows before changes in working capital 189,387,767  130,571,465

Changes in working capital:
 Decrease in inventories  23,843,961  6,721,356
 Decrease in development properties  8,371,283  15,559,424
 Increase in receivables  (10,449,094)  (20,087,683)
 Increase in payables  29,182,370  19,522,420

Total changes in working capital  50,948,520  21,715,517

Cash flows from operations  240,336,287  152,286,982
Income taxes paid  (26,793,668)  (22,233,123)
Income taxes refunded  31,677 700
Retirement benefits obligation paid (Note 24(a))  (484,544)  (621,851)

Net cash flows from operating activities 213,089,752  129,432,708
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  2013 2012
  RM RM

INVESTING ACTIVITIES

Acquisition of subsidiaries, net of cash and cash equivalents acquired (Note 15(a))  (275,527,929)  (66,468,838)
Payment for distribution of profit due to voluntary winding-up of a subsidiary  -  (175,496)
Purchase of additional interest in an existing subsidiary (Note 15) (21,168,318)  (6,750,000)
Purchase of property, plant and equipment (Note 12)  (53,787,834)  (40,922,929)
Deposit paid for purchase of plant and equipment (Note 20)  (3,430,171)  -
Proceeds arising from dilution of interest in an existing subsidiary  3,100,000  -
Proceeds from disposal of plant and equipment  58,378  746,366
Net dividend received  203,730  171,310
Interest received  2,080,242  1,552,970

Net cash flows used in investing activities  (348,471,902)  (111,846,617)

FINANCING ACTIVITIES

Acquisition of treasury shares  (935)  ( 584)
Proceeds from sale of treasury shares  27,747,008  -
Dividends paid to:
 - shareholders of the Company  (17,203,203)  (27,955,225)
 - non-controlling shareholders of subsidiaries  (962,500)  (1,037,500)
Net drawdown/(repayment) of term loans  169,101,593 (6,837,500)
Net drawdown of short term borrowings  77,337,125  15,236,600
Interest paid  (4,794,510)  (1,422,615)

Net cash flows from/(used in) financing activities  251,224,578  (22,016,824)

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 115,842,428  (4,430,733)
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 36,334,604  40,765,337

CASH AND CASH EQUIVALENTS AT END OF YEAR (NOTE 22) 152,177,032  36,334,604

Continued
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 Note 2013 2012
  RM RM

Revenue  4 75,505,870  33,660,846

Other income   634,310  138,802

Administrative expenses   (23,227,094)  (16,702,788)

Operating profit   52,913,086  17,096,860

Finance costs  6  -  (15,850)

Profit before tax  7 52,913,086  17,081,010

Income tax  10  543,347  458

Profit for the year  53,456,433  17,081,468

  2013 2012
  RM RM

Profit for the year, representing total 

  comprehensive income for the year  53,456,433  17,081,468

The accompanying accounting policies and explanatory notes form an integral part of the financial statements.
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  Note 2013 2012
   RM RM

ASSETS
Non-current assets
Property, plant and equipment   12  24,816,181  6,491,213
Investment in subsidiaries   15  224,693,445  194,693,445
Investment in jointly controlled entity   16  22,500,000  22,500,000
Investment in associate   17  3,000,000  3,000,000
Other investments   18  4,827,728  4,827,728

   279,837,354  231,512,386

Current assets
Trade and other receivables   20  6,988,954  18,518,938
Other current assets   21  148,414  53,982
Cash and bank balances   22  43,595,719  379,239

   50,733,087  18,952,159

TOTAL ASSETS   330,570,441  250,464,545

EQUITY AND LIABILITIES
Current liabilities
Retirement benefit obligations   24  224,608  43,439
Trade and other payables   25  59,789,184  27,734,663

   60,013,792  27,778,102

Net current liabilities   (9,280,705)  (8,825,943)

Non-current liabilities
Retirement benefit obligations   24  2,097,406 1,967,344
Deferred tax liabilities   27  408,003  1,186,281

   2,505,409 3,153,625

Total liabilities   62,519,201  30,931,727

Net assets   268,051,240  219,532,818

Equity attributable to owners of the parent
Share capital   28  115,000,000  115,000,000
Reserves   29  153,051,240  104,532,818

Total equity   268,051,240 219,532,818

TOTAL EQUITY AND LIABILITIES   330,570,441  250,464,545
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  2013 2012
  RM RM

OPERATING ACTIVITIES

Profit before tax  52,913,086  17,081,010
Adjustments for:
 Depreciation of property, plant and equipment (Note 12)  582,063  246,965
 Provision for retirement benefits (Note 24(b))  404,052  290,820
 Interest expense  -  15,850
 Net unrealised gain on foreign exchange  (3,976)  -
 Gross dividend income  (55,865,180)  (17,511,310)
 Interest income  (254,882)  (138,802)

Total adjustments  (55,137,923)  (17,096,477)

Operating cash flows before changes in working capital (2,224,837)  (15,467)

Changes in working capital:
 Decrease in receivables 11,532,042 18,138,848
 Decrease in payables  (2,257,309)  (7,920,829)

Total changes in working capital  9,274,733  10,218,019

Cash flows from operations 7,049,896 10,202,552
Income taxes paid  (340,268)  (4,466)
Income taxes refunded  12,823  -
Retirement benefits obligation paid (Note 24(a))  (92,821)  -

Net cash flows from operating activities 6,629,630 10,198,086

INVESTING ACTIVITIES

Additional investment in an existing subsidiary (Note 15) (30,000,000)  -
Purchase of property, plant and equipment (Note 12)  (76,082)  (140,723)
Net dividends received  55,865,180  17,496,310
Interest received  254,882  138,802

Net cash flows from investing activities 26,043,980  17,494,389

FINANCING ACTIVITIES

Acquisition of treasury shares  (935)  (584)
Sale of treasury shares   27,747,008  -
Dividends paid  (17,203,203)  (27,955,225)
Interest paid  -  (15,850)

Net cash flows from/(used in) financing activities 10,542,870  (27,971,659)

NET INCREASE/(DECREASE) IN CASH AND BANK BALANCES 43,216,480  (279,184)
CASH AND BANK BALANCES AT BEGINNING OF YEAR 379,239  658,423

CASH AND BANK BALANCES AT END OF YEAR (NOTE 22) 43,595,719 379,239

The accompanying accounting policies and explanatory notes form an integral part of the financial statements.
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List Of Properties Held By The Group
as at 31 July 2013

    Built-up Net Book Age of Year of
 Description/  Site Area Area Value Building Acquisition/
Location Existing Use Tenure (sq.ft.) (sq.ft.) RM’000 (Year) Revaluation*

GRN 38309 Land, factory Freehold  1,248,431   452,629   126,840 2 - 15  2013
Lot 1608, Mukim Rawang buildings,
Daerah Gombak office and
Selangor warehouse for
 industrial use

Geran 237417 Land for Freehold  10,928,060   -   73,575  -    2012
Lot 812 future mixed
Mukim Senai development
District of Kulaijaya
Johor

PN 11000 Land for Leasehold  3,382,434   -   50,102  -    2010
Lot No. 947 future mixed for 991 years
Mukim Pulai development expiring on
District of Johor Bahru  03.09.2911
Johor

Taman Scientex -  Land for Freehold  4,031,102   -   34,105   -   1993
various sub-divided on-going
lots in Mukim of Plentong mixed
District of Johor Bahru development
Johor project

P.T. No. 125486 Land, factory Leasehold  493,792   168,182   32,504   10 - 12  2011*
Mukim and District of Klang buildings, for 99 years
Selangor Darul Ehsan office and expiring on
  warehouse for 24.02.2097
  industrial use

H.S. (D) 180797 Land for Freehold  7,331,114   -   31,746   -   2007
PTD 8006 future mixed
Mukim of Sedenak development
District of Johor Bahru
Johor

6 parcels of land in  Land for Freehold  2,645,516   -   25,437   -   2004*
Taman Scientex future mixed
Mukim of Plentong development
District of Johor Bahru
Johor

Lot No. 215, Section 15 Land, factory Leasehold   355,855   229,702   23,692   23 - 43  2011*
Town of Shah Alam buildings, for 99 years
District of Petaling office and expiring on
Selangor Darul Ehsan warehouse for 27.07.2097
 industrial use

Lot 29157 Land for Leasehold   1,983,390  -  16,874  - 2009
No. Hakmilik 52185 future mixed for 99 years
Taman Muzaffar Heights development expiring on
Mukim Bukit Katil, Melaka  21.02.2110
District of Melaka Tengah
Melaka

H.S. (D) 135841 Land, factory Leasehold  546,242   22,017   14,591   1  2011
P.T. No. 129324 buildings, for 99 years
Mukim and District of Klang office and expiring on
Selangor Darul Ehsan warehouse for 24.02.2097
  industrial use
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Authorised Share Capital - RM 200,000,000
Issued and Fully Paid-Up Capital - RM 115,000,000
Type of Shares - Ordinary Shares of RM0.50 each
Voting Rights - One vote per shareholder on a show of hands
 - One vote per ordinary share on a poll
No. of Shareholders - 4,310

DISTRIBUTION OF SHAREHOLDINGS

Size of Holdings No. of Holders % Total Holdings * % *

Less than  100 475 11.02 14,650   0.01
100  - 1,000 671 15.57 545,563  0.25
1,001 - 10,000 2,298 53.32 9,635,625  4.36
10,001 - 100,000 711 16.49 21,177,592  9.57
100,001 to less than 5% of issued shares 152 3.53 112,200,795  50.73
5% and above of issued shares 3 0.07 77,581,213  35.08

Total   4,310 100.00 221,155,438  100.00

Notes:-
* Excluding a total of 8,844,562 shares bought back by the Company and retained as treasury shares.

SUBSTANTIAL SHAREHOLDERS (as per Register of Substantial Shareholders)

   No. of Shares Held
Name Direct Interest % * Deemed Interest % *

1 Lim Teck Meng 84,100   0.04 104,000,860 A  47.03
2 Lim Peng Jin 1,178,470  0.53 108,108,957 B  48.88
3 Lim Peng Cheong 363,300 C 0.16 102,624,667 D  46.40
4 Scientex Holdings Sdn Berhad 41,939,462  18.96 -   -
5 Scientex Leasing Sdn Bhd 23,281,152  10.53 -   -
6 Lim Teck Meng Sdn Bhd 17,850,702 C 8.07 -   -
7 Sim Swee Tin Sdn Bhd 12,360,599  5.59 -   -

Notes:-
A Deemed interests through Scientex Holdings Sdn Berhad, TM Lim Sdn Bhd, Teck Realty Sdn Bhd, Malacca Securities Sdn Bhd, Msec Network Sdn Bhd, Ardent  
 Synergy Sdn Bhd, Bestex Holding Sdn Bhd, Teck Management Sdn Bhd, Lim Teck Meng Sdn Bhd and Scientex Leasing Sdn Bhd.
B    Deemed interests through Scientex Holdings Sdn Berhad, TM Lim Sdn Bhd, Teck Realty Sdn Bhd, Malacca Securities Sdn Bhd, Msec Network Sdn Bhd, Ardent  
 Synergy Sdn Bhd, Bestex Holding Sdn Bhd, Teck Management Sdn Bhd, Progress Innovations Sdn Bhd, Scientex Leasing Sdn Bhd and Sim Swee Tin Sdn Bhd.
C Include shareholdings held through nominee company(ies). 
D        Deemed interests through Scientex Holdings Sdn Berhad, TM Lim Sdn Bhd, Teck Realty Sdn Bhd, Malacca Securities Sdn Bhd, Msec Network Sdn Bhd, Ardent  
 Synergy Sdn Bhd,  Bestex Holding Sdn Bhd, Teck Management Sdn Bhd, Paradox Corporation Sdn Bhd, Scientex Leasing Sdn Bhd, Sim Swee Tin Sdn Bhd and  
 Capital Response Sdn Bhd.
*       Excluding a total of 8,844,562 shares bought back by the Company and retained as treasury shares.

DIRECTORS’ SHAREHOLDINGS IN THE COMPANY (as per Register of Directors’ Shareholdings)

   No. of Shares Held
    Deemed/
Name Direct Interest % * Indirect Interest % *

Tan Sri Dato’ Mohd Sheriff Bin Mohd Kassim 76,940  0.03 100,000 a 0.05
Lim Teck Meng 84,100  0.04 104,000,920 b 47.03
Lim Peng Jin 1,178,470  0.53 108,124,257 c 48.89
Lim Peng Cheong 363,300 d 0.16 103,629,227 e 46.86
Wong Mook Weng @ Wong Tsap Loy 1,590,924  0.72 695,768 f   0.31
Teow Her Kok @ Chang Choo Chau 220,000  0.10 -  -

Lim Teck Meng, Lim Peng Jin and Lim Peng Cheong by virtue of their interest in shares in the Company are also deemed 
interested in shares of all the Company’s subsidiaries to the extent the Company has an interest.

Other than as disclosed above, none of the other Directors in office has any interest in shares in the Company or its related 
corporations.
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Analysis Of Shareholdings

Notes:-
a Indirect interest through Shareena Binti Mohd Sheriff.
b Deemed/indirect interests through Scientex Holdings Sdn Berhad, TM Lim Sdn Bhd, Teck Realty Sdn Bhd, Malacca Securities Sdn Bhd, Msec Network Sdn Bhd,  
 Ardent Synergy Sdn Bhd, Bestex Holding Sdn Bhd, Teck Management Sdn Bhd, Lim Teck Meng Sdn Bhd, Scientex Leasing Sdn Bhd and Lim Fei Lin.
c  Deemed/indirect interests through Scientex Holdings Sdn Berhad, TM Lim Sdn Bhd, Teck Realty Sdn Bhd, Malacca Securities Sdn Bhd, Msec Network Sdn Bhd,  
 Ardent Synergy Sdn Bhd, Bestex Holding Sdn Bhd, Teck Management Sdn Bhd, Progress Innovations Sdn Bhd, Scientex Leasing Sdn Bhd, Sim Swee Tin Sdn Bhd  
 and Lee Chung Yau.
d Include shareholdings held through nominee company.
e   Deemed/indirect interests through Scientex Holdings Sdn Berhad, TM Lim Sdn Bhd, Teck Realty Sdn Bhd, Malacca Securities Sdn Bhd, Msec Network Sdn Bhd,  
 Ardent Synergy Sdn Bhd, Bestex Holding Sdn Bhd, Teck Management Sdn Bhd, Paradox Corporation Sdn Bhd, Scientex Leasing Sdn Bhd, Sim Swee Tin Sdn Bhd,  
 Capital Response Sdn Bhd, Apollo Management Sdn Bhd, Yong Sook Lan, Lim Jian You, Lim Chia Wei and Lim Jian Yen.
f   Indirect interest through Wong Kar Wai.
*       Excluding a total of 8,844,562 shares bought back by the Company and retained as treasury shares.

LIST OF THIRTY (30) LARGEST SHAREHOLDERS
(Without Aggregating Securities from Different Securities Accounts Belonging to the Same Person)

No. Names No. of Shares Held* %*

1 Scientex Holdings Sdn Berhad 41,939,462 18.96
2 Scientex Leasing Sdn Bhd 23,281,152 10.53
3 Sim Swee Tin Sdn Bhd  12,360,599 5.59
4 Lim Teck Meng Sdn Bhd 10,850,702 4.91
5 Progress Innovations Sdn Bhd  6,392,100 2.89
6 Ardent Synergy Sdn Bhd  5,901,280 2.67
7 Lembaga Kemajuan Tanah Persekutuan 5,000,000 2.26
8 UOBM Nominees (Tempatan) Sdn Bhd 4,400,000 1.99
      - A/C Malacca Securities Sdn Bhd  
9 Ang Teow Cheng & Sons Sdn Bhd 4,300,000 1.94
10 HSBC Nominees (Asing) Sdn Bhd 4,142,800 1.87
      - Exempt An for JPMorgan Chase Bank, National Association (Norges BK)   
11 Malaysia Nominees (Tempatan) Sendirian Berhad 4,000,000 1.81
       - A/C Malacca Securities Sdn Bhd  
12 UOBM Nominees (Tempatan) Sdn Bhd 4,000,000 1.81
      - A/C Lim Teck Meng Sdn Bhd  
13 Teck Realty Sdn Bhd 3,686,214 1.67
14 Progress Innovations Sdn Bhd  3,206,100 1.45
15 ABB Nominee (Tempatan) Sdn Bhd 3,000,000 1.36
      - A/C Lim Teck Meng Sdn Bhd  
16 HLB Nominees (Tempatan) Sdn Bhd 2,150,000 0.97
      - A/C Paradox Corporation Sdn Bhd  
17 Saw Soon Lin 1,833,858 0.83
18 Malacca Equity Nominees (Tempatan) Sdn Bhd 1,714,600 0.78
      - A/C Koay Teik Chuan  
19 Ang Seng Chin 1,500,000 0.68
20 Ang Teow Cheng 1,400,000 0.63
21 Wong Mook Weng @ Wong Tsap Loy 1,366,088 0.62
22 Yatee & Sons Sdn Bhd 1,225,083 0.55
23 Lim Peng Jin 1,178,470 0.53
24 DB (Malaysia) Nominee (Asing) Sdn Bhd 1,132,200 0.51
      - SSBT Fund 62L2 for USAA Emerging Markets Fund  
25 Citigroup Nominees (Tempatan) Sdn Bhd 1,102,100 0.50
      - Universal Trustee (Malaysia) Berhad for CIMB  Islamic Small Cap Fund  
26 Amanah Raya Berhad 1,088,900 0.49
      - Kumpulan Wang Bersama Syariah  
27 Paradox Corporation Sdn Bhd 1,003,910 0.45
28 HLB Nominees (Tempatan) Sdn Bhd 960,000 0.43
      - A/C Capital Response Sdn Bhd  
29 Quah Lake Jen 923,896 0.42
30 Tokio Marine Life Insurance Malaysia Bhd  909,900 0.41
      - As beneficial owner (PF)

   Total 155,949,414 70.52

Notes:-
* Excluding a total of 8,844,562 shares bought back by the Company and retained as treasury shares.
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NOTICE IS HEREBY GIVEN THAT the Forty-Fifth Annual General Meeting of the Company will be held at Scientex Packaging 
Film Sdn Bhd, Lot 4, Jalan Sungai Pinang 4/3, Seksyen 4, Taman Perindustrian Pulau Indah, 42920 Pelabuhan Klang, 
Selangor Darul Ehsan on Tuesday, 17 December 2013 at 11.00 a.m. for the following purposes:-

AGENDA

1. To receive the Audited Financial Statements for the financial year ended 31 July 2013 together with the Reports of the 
Directors and Auditors thereon.  (Resolution 1)

2. To declare a single tier final dividend of 18% (9 sen per ordinary share) in respect of the financial year ended 31 July 2013.
    (Resolution 2)

3. To re-elect Mr Cham Chean Fong @ Sian Chean Fong who retires by rotation in accordance with Article 92 of the Company’s 
Articles of Association and being eligible, has offered himself for re-election.                      (Resolution 3)

4. To consider and, if thought fit, to pass the following Resolutions pursuant to Section 129(6) of the Companies Act, 1965:-

 (a) “THAT, pursuant to Section 129(6) of the Companies Act, 1965, Y.Bhg. Tan Sri Dato’ Mohd Sheriff Bin Mohd Kassim, who 
is over the age of seventy (70) years, be re-appointed as Director of the Company, to hold office until the conclusion of 
the next Annual General Meeting.”  (Resolution 4)

 (b) “THAT, pursuant to Section 129(6) of the Companies Act, 1965, Mr Lim Teck Meng, who is over the age of seventy 
(70) years, be re-appointed as Director of the Company, to hold office until the conclusion of the next Annual General 
Meeting.” (Resolution 5)

 (c) “THAT, pursuant to Section 129(6) of the Companies Act, 1965, Mr Wong Mook Weng @ Wong Tsap Loy, who is over the 
age of seventy (70) years, be re-appointed as Director of the Company, to hold office until the conclusion of the next 
Annual General Meeting.”  (Resolution 6)

 (d) “THAT, pursuant to Section 129(6) of the Companies Act, 1965, Mr Teow Her Kok @ Chang Choo Chau, who is over the 
age of seventy (70) years, be re-appointed as Director of the Company, to hold office until the conclusion of the next 
Annual General Meeting.” (Resolution 7)

5. To approve the payment of Directors’ fees of RM221,850.00 for the financial year ended 31 July 2013. (Resolution 8)

6. To appoint Auditors and to authorise the Directors to fix their remuneration.

 Notice of Nomination pursuant to Section 172(11) of the Companies Act, 1965, a copy of which is annexed hereto and 
marked “Annexure A” had been received by the Company for the nomination of Messrs Deloitte & Touche for appointment 
as Auditors of the Company and the intention to propose the following ordinary resolution:-

 “THAT subject to their consent to act, Messrs Deloitte & Touche be and are hereby appointed Auditors of the Company in 
place of the retiring Auditors, Messrs Ernst & Young to hold office until the conclusion of the next Annual General Meeting 
at a remuneration to be determined by the Directors.” (Resolution 9)

AS SPECIAL BUSINESS

To consider and, if thought fit, to pass the following Resolutions:-

7. Ordinary Resolution I
 Authority to Directors to Allot and Issue Shares Pursuant to Section 132D of the Companies Act, 1965

 “THAT subject to the provision of Section 132D of the Companies Act, 1965 and the approvals of the relevant governmental/
regulatory authorities, where necessary, the Directors be and are hereby authorised from time to time to allot and issue 
shares in the Company at such price, upon such terms and conditions and for such purposes and to such person or persons 
whomsoever as the Directors may, in their absolute discretion, deem fit provided the aggregate number of shares to be 
issued does not exceed ten percent (10%) of the total issued and paid-up share capital of the Company for the time being 
AND THAT the Directors be and are also empowered to obtain the approval from Bursa Malaysia Securities Berhad for the 
listing of and quotation for the additional shares so issued AND THAT such authority shall continue to be in force until the 
conclusion of the next Annual General Meeting of the Company.” (Resolution 10)
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8. Ordinary Resolution II
 Proposed Renewal of Share Buy-Back Authority

 “THAT subject to the rules, regulations, orders and guidelines made pursuant to the Companies Act, 1965 (“Act”), provisions 
of the Memorandum and Articles of Association of the Company and the Main Market Listing Requirements of Bursa 
Malaysia Securities Berhad (“Bursa Securities”) and any other relevant authorities, the Company be and is hereby authorised 
to purchase on the market and/or hold such number of the Company’s issued and paid-up ordinary shares of RM0.50 each 
(“Scientex Shares”) through Bursa Securities (“Proposed Share Buy-Back”) as may be determined by the Directors of the 
Company (“Directors”) from time to time upon such terms and conditions as the Directors may deem fit, necessary and 
expedient in the interest of the Company subject to the following:-

 (a) The maximum number of Scientex Shares which may be purchased and/or held by the Company at any point of time 
pursuant to the Proposed Share Buy-Back shall not exceed ten percent (10%) of the total issued and paid-up share 
capital of the Company for the time being quoted on Bursa Securities;

 (b) The maximum fund to be allocated by the Company for the Proposed Share Buy-Back shall not exceed the total retained 
profits and/or share premium account of the Company based on its latest audited financial statements. As at 31 July 
2013, the audited retained profit and share premium account of the Company were RM120,636,079 and RM38,063,583 
respectively; and

 (c) The authority conferred by this resolution will be effective immediately upon the passing of this Ordinary Resolution and 
will expire at the conclusion of the next Annual General Meeting of the Company, unless renewed or earlier revoked or 
varied by ordinary resolution of the shareholders of the Company in a general meeting or the expiration of the period within 
which the next Annual General Meeting after the date is required by law to be held, whichever occurs first, but not so as to 
prejudice the completion of purchase(s) by the Company before the aforesaid expiry date and, in any event, in accordance 
with the provisions of the Main Market Listing Requirements of Bursa Securities or any other relevant authorities.

 THAT the shares purchased by the Company pursuant to the Proposed Share Buy-Back be dealt with in all or any of the 
following manner (as selected by the Company):-

 (i) the shares so purchased may be cancelled; and/or

 (ii) the shares so purchased may be retained in treasury for distribution as share dividends to the shareholders and/or resold 
on the market of Bursa Securities and/or subsequently cancelled; and/or

 (iii) part of the shares so purchased may be retained as treasury shares with the remaining being cancelled; and/or

 (iv) in such other manner as prescribed by the Act, rules, regulations and orders made pursuant to the Act, the Main Market 
Listing Requirements of Bursa Securities and any other relevant authorities for the time being in force.

 AND THAT the Directors be and are hereby authorised to take all steps as are necessary or expedient to implement or to give 
effect the Proposed Share Buy-Back with full powers to amend and/or assent to any conditions, modifications, variations or 
amendments (if any) as may be imposed by the relevant governmental/regulatory authorities from time to time and to do all 
such acts and things as they may deem necessary or expedient in order to implement, finalise and give full effect in relation 
thereto.”                    (Resolution 11)

9. Special Resolution I
 Proposed Amendments to the Memorandum of Association of the Company

 “THAT the amendments to the existing Memorandum of Association of the Company as proposed and set forth in Section 
2.1 of  the Circular to Shareholders under Part B of the Document to Shareholders dated 25 November 2013 be and are 
hereby approved and adopted.

 AND THAT the Directors of the Company be and are hereby authorised to do all acts and things and take all steps as may be 
considered necessary and/or desirable to give full effect to the proposed amendments to the Memorandum of Association 
of the Company.” (Resolution 12)
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10. Special Resolution II
 Proposed Amendments to the Articles of Association of the Company

 “THAT the amendments to the existing Articles of Association of the Company as proposed and set forth in Section 2.2 of 
the Circular to Shareholders under Part B of the Document to Shareholders dated 25 November 2013 be and are hereby 
approved and adopted.

 AND THAT the Directors of the Company be and are hereby authorised to do all acts and things and take all steps as may be 
considered necessary and/or desirable to give full effect to the proposed amendments to the Articles of Association of the 
Company.” (Resolution 13)

NOTICE OF DIVIDEND ENTITLEMENT AND PAYMENT

NOTICE IS HEREBY GIVEN THAT subject to the approval of the shareholders, the proposed single tier final dividend will be 
paid on 21 January 2014 to shareholders whose names appeared in the Record of Depositors on 6 January 2014.

A Depositor shall qualify for entitlement only in respect of:-

(a) Shares deposited into the Depositor’s Securities Account before 12.30 p.m. on 2 January 2014 in respect of shares exempted 
from mandatory deposit;

(b) Shares transferred into the Depositor’s Securities Account before 4.00 p.m. on 6 January 2014 in respect of ordinary transfers; 
and

(c) Shares bought on Bursa Malaysia Securities Berhad on a cum entitlement basis according to the Rules of Bursa Malaysia 
Securities Berhad.

By Order Of The Board

NG BOON NGEE 
MAICSA 7053979
Secretary

Shah Alam
25 November 2013

Notes:-
1. A member entitled to attend, speak and vote at the meeting is entitled to appoint at least one (1) proxy to attend, speak and vote in his stead and 

where a member appoints two (2) or more proxies, he shall specific the proportion of his shareholdings to be represented by each proxy. A proxy need 
not be a member of the Company and a member may appoint any person to be his proxy without limitation and the provision of Section 149(1)(b) 
of the Companies Act, 1965 shall not apply to the Company.

2. Where a member of the Company is an authorised nominee as defined under the Securities Industry (Central Depositories) Act 1991, it may appoint 
at least one (1) proxy in respect of each securities account it holds with ordinary shares of the Company standing to the credit of the said securities 
account. Where a member of the Company is an exempt authorised nominee as defined under the Securities Industry (Central Depositories) Act 1991 
which holds ordinary shares in the Company for multiple beneficial owners in one securities account (“omnibus account”), there is no limit to the 
number of proxies which the exempt authorised nominee may appoint in respect of each omnibus account it holds. The appointment of two (2) or 
more proxies in respect of any particular securities account or omnibus account shall be invalid unless the authorised nominee or exempt authorised 
nominee specifies the proportion of its shareholding to be represented by each proxy.

3. The instrument appointing a proxy shall be in writing under the hand of the appointor or his attorney duly authorised in writing or if such appointor 
is a corporation, under its common seal or the hand of its attorney.

4. The form of proxy must be deposited at the Company’s Registered Office at Jalan Utas 15/7, 40000 Shah Alam, Selangor Darul Ehsan, not less than 
forty-eight (48) hours before the time appointed for the holding of the meeting or any adjournment thereof.

5. In respect of deposited securities, only members whose names appear in the Record of Depositors as at 11 December 2013 shall be regarded as a 
member and entitled to attend, speak and vote at the meeting or appoint proxy to attend, speak and/or vote on his/her behalf.





ANNEXURE ALim Peng Jin
T1-L25 A Boulevard
Jalan SS12/1
Subang Jaya
47500 Petaling Jaya
Selangor Darul Ehsan

28 October 2013

The Board of Directors
SCIENTEX BERHAD
Jalan Utas 15/7
40000 Shah Alam
Selangor Darul Ehsan

Dear Sirs,

NOTICE OF NOMINATION OF AUDITORS

I, the undersigned, being the registered shareholder of Scientex Berhad (“the Company”), hereby give notice, 
pursuant to Section 172(11) of the Companies Act, 1965 of my nomination of Messrs. Deloitte & Touche for 
appointment as new Auditors of the Company in place of the retiring Auditors, Messrs. Ernst & Young, and of my 
intention to propose the following resolution as an ordinary resolution to be considered at the forthcoming Annual 
General Meeting of the Company:-

“THAT subject to their consent to act, Messrs. Deloitte & Touche be and are hereby appointed as Auditors of the 
Company in place of the retiring Auditors, Messrs. Ernst & Young to hold office until the conclusion of the next 
annual general meeting at a remuneration to be determined by the Directors.”

Yours faithfully,

Lim Peng Jin
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